| | CounciL COMMUNICATION

AGENDA TITLE: Accept the Quarterly Investment Account report as required by law
SB564

MEETING DATE: August 20, 2003

PREPARED BY: Deputy Treasurer

RECOMMENDED ACTION: That the City Council by motion/action accept the

quarterly report of the City of Lodi pooled motiey
nvestinent account as required by SB564.

BACKGROUND INFORMATION: The mvestment report is currently included in the

monthly executive report distributed to Couneil.

SB564 required local agency treasurers to submit a

report on investments at a public meeting. The City
of Lodi has an investment policy, which is submitted to council for approval on an annual basis. Copies of
the policy are available in the Finance Department. In addition to the guarterly report on investments in the
City of Lodi pooled money investment account, a breakdown Treasury Inventory by type has been included
in a chart format. Also included is the most current report of the Local Agency Summary of Investient
Data and the State of California pooled money investment account market valuation.

The City of Lodi maintains membership in the California Municipal Treasurers Association and conforms
to guide lines set forth by the CMTA investment report committee. The Finance Department will continue
to include the investment report monthly as part of the executive report.

FUNIHNG: None.
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City of Lodi

City of Logl 212 W, Pine St
. Lodi, CA 95240
Portfolio Management (202/333.6800

Portiolio Summary
June 38, 2003

Par Harket Hook % of Days to kel YTH
invastmenis Value Yalue Value Portfolio Farm Faturity 380 Byuby, 385 Exguiy.
Lonal Agency invesiment Funds 11,8048, 688.92 11,848,885.92 11,844,685.82 71.81 1 1 1.853 1980
Certifioaies of Deposit - Bank 1,800,000.00 1300,000.00 1,300,000.60 778 208 130 1413 1.433
PassbookiChacking Accourts 3,437 527 4T 3,437 62T AT 3,437 527 47 2050 1 1 8.080 £.000
Ersvesmams 16,688,213.38 14,685,213.35 16,686,212.3% H00.00% 17 k| 1.508 1.82%
Totai Eam%ﬂgs June 30 MonthEnding Fiscal Year To Date Fiscal Year Engding
Currernt Year o878 30302084 J03.020.64
Average Dally Balance 18,008,278.24 15,882,184.12
Effactive Rale of Return 1.42% 1.81%

Based on the spproved budgst and to the sxtent the budgst is adhered o, liouidity is awailable for the nesd 30 days. Union Bank of California is the sowres of marksd valuation,

1. S gine L

Marcelta Maxine Cadwallader, Revenue Managariﬁeputy Traas.
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Porticlio CITY
e AC
Run Date: §¥AIYE003 - 10:38 B4 (PRE_PM1) SymRept V5.0




City of Lodi
Portfolio Management Pags 2
Porticlic Detalls - Investments
June 30, 2003

Ayerage Purchasse Stated YT Daysio  papucny
SUSIR investment # isger Balancs Digte Par Walue Market Walus Book Valus Rate Moody's 380 Maturhy Eimte
Local Agency Investment Funids
LA Tooe Local Agency nvest, Fund 11,040 20383 11,040,203.03 1104020303 1880 1,853 1
LRI 1001 Local Agenoy inv Fund (LPIC) P08 452 2% FOR.482.88 208 48258 1880 1.853 4
Subtotal and Average 11,248,685.82 41,548,588.82 k} },%,%;32 14,848 585.92 1.853 4
Certificates of Deposit - Bank
WEST 59 ank of the West Q4003 0000000 0008000 100,000.00 1.1%8 3.8 Z81 Q4M7/2004
Bd, 57 Bank of America 1R TI2002 pis ek 1000000 10000000 1300 1.360 ER 13083
il &0 Farmers and Merchants Bank BARE120G3 1,006,000.00 1,000,000.00 100000000 1400 1.480 114 10232003
LODI 58 Bank of Ladi 04/p1/2003 190,000.00 190,080.00 0060000 1880 1,880 85 DE/28/2003
Subtotal and Average 1,%00,000.90 1,300,000 00 1,300, 000.00 1,300,000.00 14T 120
PassboolfChecking Accounts
BACK o] Bank of America DPE2003 255,889,032 283 88803 253,888.03 3000 1
4000 Farmers & Merchants 3,183,835 44 3,183,538.44 3,183,838.44 G000 1
Bubtotal and Awverage 4,758,582 22 3437 82T AT BART BT AT 3,437,'52’?.5? 0.000 4
Total investments and Avetage 18.008,278.24 15888,212.28 16,508,213.3% 16,688 21332 1.508 +
Portioho CITY
AC

Run Date: OT/0TIZ003 - 10:38 PM (PRE_PMZ) SymRept V.04



City of Lodi
Portiolio Management Page 3
Portfohio Detalls - Cash

June 30, 2003

Evarags Purchass Btated ¥IM Daysto
LB invesimant # isEuer Palance Drats Par alua Barhet Value Book Yadus Bate Moody's 380 Maturity
Total Dash and Investments $%,008,279.24 16,596,213.38 14,605,213.38 16,806, 213.59 1508 11
Portfolio CITY

AC
Run Date: O7/07/200% - 13:36 P (FRE_PAZ) SymRept V5,04



City of Lodi
Porifolio Management

- Fage 4
investment Activity By Tvpe
June 1, 2003 through June 30, 2003
Biated  Tranmacion Pugchases BalesMaturities
GLsP Investmant # isusar Hate Diate of Beposis of Withdrawals Balance
Lecat Agency investment Funds {Montbly Sumimary]
Subtotal 11,848, 685,92
Certificates of DuposH - Bank
Subtotal 4,200,000.00
PassbookiChecking Accounts [Monthly Summary)
BACK 4003 Bank of America 39087782 44588547
Llees Farmers & Merchants 10,950,488.73 12,257 4875
Subiotal 11,241,184.38 12,708, 715.23 343782747
Total 14,341,184.35 12,705, 7T15.23 14,506, 213.39
Portfolio CITY
AL

Run Date: ORI 38

Pil {PRF_PM3) SymRept W5.001



City of Lodi

Portfolic Management Page §
investment Activity Summary
Juna 2602 through June 2003
Yiekd fo Maturity Managed Mumber Humiber

Month i of Total 380 385 Poot of Securities of Securities Average Average
End Year Becurities invested Equivatent Eguivaiant Rate Burchased Hatured / Sold Term Days to Maturity
June 2002 10 164208 85078 2.7es 2847 2.780 G 3 144 74
Huly 2002 8 15, 114,380.20 2,407 2.440 2780 3 1 87 28
August 2062 B 17, R E2.48 2484 2083 2,750 o i 74 20
Seplember 2007 8 12,183,102.24 2430 2484 2.730 0 e 108 24
Detoher 2002 & 14,537 83682 18688 1.984 2.830 2 2 91 28
Movember 2002 & 12026947 82 2377 2.410 2830 o Q 10a =
December 2002 @ 14,147 80812 203 2088 2830 1 o o5 23
daniary 2803 2 14,058,501 80 1.767 1.792 2310 O 0 20 17
Fabruary 003 2 17,120,14284 1.879 1205 230 o o 72 11
March 20683 o 17,242 26680 1.887 1.803 2310 Q 1¢] 7= 7
Fpri 2063 2 17,4537 801 80 1632 1.680 1880 3 2 72 18
May 2063 8 18,080,784 27 1.384 1.414 1880 o i 16 12
June 2083 & 16,086,213.30 158 1529 4280 g G 17 11
Average 8 18,708,724.57 2BGET% 2.035% 2444 1 & B2 23

Porifolio CITY

AC

Run Date: 070712003 - 1036

PM [PRF_PM4) SymRept V5,017



City of Lodi
Portfolio Management Page §
Distribution of Investments By Type
June 2002 through June 2003

June Sty August September Orloker Movember Decembsr  Jenuary Febmuary March At sy June Ayrerage
Investment Type 2002 250 bt el 2002 pisio s W02 2002 200 2003 2003 203 20503 2008 by Pavlod
Local Agency investment Funds £8.2 848 553 568 507 813 524 4.4 578 57.4 57.4 852 718 Bg.4%
Certificales of Beposit - Bank 77 78 &8 89 8.3 100 8.2 87 78 75 75 7.2 7B 8.2%
Ceriificates of Deposi -8 & L
zesbuckiCherking Accountis 1%1.2 205 322 258 B4 203 ne 32 87 281 287 268 08 28.3%
ch;mmm Hiedium Term Note &0 87 57 B3 7.0 84 7z 68 59 59 59 5.7%
Comwnercial Paper - interest Bearing
Repurchase Agreements
Federal Agency issues - Coupon - 58 G5%
Treasury Secusiiies - Coupon
Herlgags Backed Securities
Bankers Acceptances -Amortizing
Cormrerciat Paper Disc. -Senortizing
Federal Agency Disc. -Amoriizing
Treasury Discounts -Amortizing
Miscelianeous Discounts -Amertizing
Porifolic CITY
AC
Rean Date: O7T/07/2003 - 16-38 Pl {PRE_PIS) Symfept ¥5.01




City of Lodi
Portfolio Management
interest Eamings Summary
June 30, 2003

Page 7

Bun Date: 07072003 - 10:36

June 38 Month Ending Fizcal Year To Date
CHCounoniDiscount Investments;
interast Collectad 11185 TR0 55
Phis Acorued inferest st End of Periad 308512 2005142
Less Accrusd intersst at Beginning of Period { 167823 { 44,330,258
Less Acorued inferest ot Purchase During Period { o0 { O
Irderest Earnad during Period 1.530.84 ROPE 35
Adpusted by Prembums and Discounts 000 10586881
Adiusted by Capital Gains or Losses 000 0.00
Earnings during Period 153084 30,904.80
Pass Through Securitles:
interest Collected .00 200
Plus Accrued interest at End of Period 080 000
Less Accrued inferest &t Beginning of Pariod ( DO { (LS )]
Less Accruad interest st Purchase During Period { T.00) { o0
interest Earned during Period oo o000
Adiusted by Premiums and Discounts 0.00 0.0
Adiusted by Capltal Geins or Losses D00 000
Earnings during Pericd 000 Q.00
CashiChecking Accounts:
inferast Collectad 200 25830001
Plus Accrued interest st End of Period 54,556 28 54,558 28
Less Accrued lrderest al Beglming of Peried ( B0 { 29 93064
imterest Earned during Period 19,445 27 24302565
Total Interest Earned during Period 20.878.11 £52,884.03
Total Adjustments from Prembums and Discounts £.09 10,868.51
Total Capltal Gains or Losses 2.08 5.409
Total Barninge during Pericd 2B 30392084

Portiolio CITY

AC
B (PRE_P38) SymRept V5.017



BREAKDOWN OF TREASURY INVENTORY

BY TYPE
June 30, 20803
Type of Security Amount Percent of Porticlio Maximum Matority
Local Agency Investment Fund $11,848,885 92 71.608133% indefinite
Certificates of Deposit - Bank $1.300,000.00 7.790863% 5 years
Passbook/Cheroking Accounts $3,437 82747 20.801004% indafinits
Corporate Medium Term Mole D.000000% 5 years
Treasury Secirities - Coupon 0.000000% £ years
Federal Agency issues - Coupon 0.000000% 8 vears
51868821330 100.00%
. Corporzte Medium Term
Treasury Securities - Note Federal Agency 15sues -
LLOUpOnt 1% Coupon
0% 8%
$3,437 52747
Passbook/Chercking
Ascnunts

21%

$1,200,000.00

Certificates of Deposit
Bank ‘
3% E
¥ $11.948,88552
Local Agency investment
Fung
F1%
! B L.ocal Agency investment Fund $11,948,685.92 BOartificates of Deposit - Sank $1,300,000.00 i
g & Passbool/Chercking Accounts §3 437,527 47 B Corporate Metium Term Note |
E 18 Treasury Securities - Coupon W Federal Agency lssues - Coupon i
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State of California
Pooled Money investment Account
Market Valuation
inited States Treasury:
Bills $ 497,500,319.42 | 5 499.201,736.10 | & 499,262.000.00 NA
Notes o 5,736,3680,42116 | & 573548362197 | 8 5,825,817,500.00 B 89,701,583.50
‘edaral Agency: _ _ _
S5BA % 370662259721 % 370,571,195.66 3 366,310.804.96 1 & 1,061,172.08
MBS 5 433,654 40064 1 & 433,5654,40364 1 & 43166107415 | & 2,222 63275
Bonds 3 2631287 68067 | & 2,631,046023.00 | $ 2,689,297 333.00 1 & 37,602,624.09
Fioaters 5 - b . & - & .
Discount Notes 5 8,620,194 51584 | & $,653,849,040.36 | $ 8,656,858 441.20 NA
FHLMC PG $ 547275254 18 547275254 1 3 5014617031 & 87,977.09
GhNMA 5 63141654 1 8 63141654 | § 742878111 8 6,275.50
3ankers Acceptances b - 3 - $ - NA
3ank Notes 3 400,000,000.00 1 & 400,000,000.00 | § 400,043,782.00 | § 1,275,611.11
s _53 8,585.124,083.24 | § 858512408124 | § 8,586,645 116701 & 32,858,772.27
somimercial Paper 3 10,240,071,762.37 | $ 10,262,084 21514 1 & 10,263,752,918.23 NA
3@?;}0{&1@: :
Floaters 3 31341586628 | § 31341586628 1 5 31073534000 1 8 §22,396.98
_Bonds 3 1,787,149716.10 1 & 1,765,164,185.16 1 § 1,821,766,723.27 1 % 23,708,106.12
Repurchase Agreements| § - 3 - NA
Reverse Repurchase 5 - b - $ - 3 -
Time Deposits. $ 5,486,005000.00 1 § 5486005000001 % 5,486,095,000.00 NA
AD 585 & GF Loans 3 8,839,180,836.32 | $ 8,839,1 80_,83&32 5 8,939,180,836.32 NA
TOTAL b 54,046,631 04284 1§  54,100874275951%  54,286,184,384.97 | § 175,137,151.50
Fair Value Including Accrued Interest $  54,481,371516.47

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost (1.003425270).

As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
pariicipation in the LAIF valued at $20,088,505.40 or $20,000,000.00 x 1.003425270,

Revised March 31, 2003




