
A 

Finance Director 

nent policy. ~ c c ~ r d i ~ ~ l y .  the a t tac~~d  p 

d by the NTA, lJ 

Code. 

: None 



Local Agency Bonds 5 years None 

1J.S. Treasury Obligations 5 years None 

S W c  o f  California Obligations 5 years None 

CA Local Agency Obligations 5 years None 

U.S. Agencies 5 years None 

Rankers' Acc 

Commercial Paper-Select Agencies* 270 days 25 percent of the 
agency's money' 

- - ~  

-- N c a a b l e  Cei tificates o f  Deposit 
~~ 5 YedIS _ _ _ ~  a g r c e n t  

Repun hdse Agreements l yedr None 

Rckerse Repurchase Agrecmcnls P; 92 days' 20 percent of the base 
value of the portfolio 

Medium-Term Notes' 

Mutual Funds 

Money Markcr Mutuai Funds 

Coliateraiizud Bank Deposits 

Mortgage Pass-Through Securities 

Time Deposits 

County Pooled liivestmenl Funds 

Local Agenc.y hvesiment Fund (LAIF) 

5 years 

N/A 

N /A 

5 years 

5 years 

S years 

NIA 

N/A 

30 percent 

20 percentm 

20 percent 

None 

20 percent 

None 

None 

None 

None 

None 

None 

None 

None 

None 

None 

None 

None' 

"A" rating 

Multiple" 

Multiple' 

None 

"Ah"  RatingP 

None 

None 

None 

"SCG "Ttble of Notes for Figure la" on page 9b for footnotes related to this figure 

Ya 



CHAPTER 339 

An act to amend Sections 53601, 53601.2, 53635, and 53635.2 of the 
Government Code, relating to locai agency i x i v e s c ~ ~ n ~ .  

[tipproved by Govomoi Scprcmber 6,2000. Filed 
with Sccretw of Stat0 Scptcmber 8, ZOOO.] 

LEGISLATIVE COUNSEL‘S DICIEST 

or are in the custody of, 
t are not required for the 
ay be invested in any of 
pennits limited purchases 

o f  bankers acceptances that do not exceed 270 days marurity. The 
purchase o f  prime quality commercial paper for those instruments 
is also nenitted if the eligible commercial uaner does not exceed 180 c . .  
days niahirity. 

The people ofthe Stole of Culgfoniia do enact as/oliaun: 

SECFION 1. Section 53601 o f  the Goveriirnen! Code is amended 
to read: 

53601. The legislative body of a local agency having money in a 
sinking h n d  of, or srrrplus moncy in, its treasury not required for the 
immediate needs o f  the local agency may invest any portion of the 
money that it deems wise or expedient in those inveshnents set forth 
below A local agency purchasing or obtaining any securities 
prescribed in this section, in a negotiable, bearer, registered, or 
nonregistered format, shall require deliveiy of the securities to the 
local agency, including !hose p!irc.hased for the agency by iiiiaricial 
advisers, consultants, or managers using the agency’s fiinds, by book 
enm,  physical delivery, or by third-party custodial agreement. The 
transfer of securities to the counterparty bank‘s customer book entry 
accouii! may be used for book entry delivery 

For purposes of !his section “counterparty” the other party 
to the transaction. A counterparty bank‘s tmst deyamnent or 
separste safekeeping department may be used for the pliysicei 
delivery oE the security if the security is held in the name of the local 
agency. WIicre this section specifies a percentage limitation for a 
particular category of irivesment, tha! percentage is applicable only 

96 

REFER TO THE F I G U R E  OW THE B A C K  OF T H I S  PAGE r-- 
FOR S P E C I F I C  REQUIREMENTS FOR T H I S  A N D  OTHER 
INSTRUMENTS 



~ i x ~ n  Flynn, City er 
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The City af Lodt, C ~ 1 j f o r ~ ~ i ~ ' s  W i i t i e n  Investment Policy Certiiied bq 
t h e  ~ ~ 1 i n i ~ i ~ ) ~ I  TI L"AISUI e t s '  Association of the United States CSI Canada  

Wasliiiigtoii.. DC --- 'The City of  I,odi, California \vas Poimaliy recogiized for having its \M i t ten  iiitwtrneiit 
poiicy certified by the Miinicipai Trzesiirers' Associatioii of the United S m k s  and Canada (MTA USkC), 
Eaj.1it.r this year, t i c  City's policy w m  revie~ved and ccrtified 8s meeting the standards set forth by MTA 
USkCc. Tlx City was horioicd at MTA U S K ' s  36th Aiinunl Conference in Cicvelaid, Ohio on 
Ailgust 1, 2001 

7'1x Association's Investment Policy Ceriificelion P r o p n i  was iiisiitirted i n  an efiort to assist state and 
local governnieiils interested in drafiing or iniprovins upon iiii existing iiivcstniviit policy. A s  part of ths  
P r o g m i p  th.: Association has crented :i "Modcl" invesimeiit policy. The Model iiicli!dzs sainple languiise 
arid rationale for those LE scct?diis thnl the Association deenis as cr i t ical  elemanis to be addressed in a 
writteii p o k y .  Following are soiiie of the elenieiits included in the Model: liquidity; selection and review 
o f  siiiiable investiiicnt instrunicrits; iriternnl controls; reporting; portfolio diversification; custody and 
w k k e t p i n g  sclccliun o r  iiivesii::cn( institutioii criteria; cthics; end conflicts of interest. 

A wriiicii itivestmCiit policy is only ceitified when the Association's Investnient Policy Rciic\v Team 
aci;iioivlelif,i.s that the poiicy lias met all cri teria set foflh in the Progmti. Of  the policies received each 
year for rcview, only two-thirds o1tlie policies reviewed xc nccepkd on tlieir i i rst  subiiiission Thosc not 
iniiialiy appiovcd a-c cncoui-aged to nnieitd their policizs and resiibmit for certification. 

For infomiation oh the Invcstineiil Policy Certification Progmni, 01- lo obtain a copy of the hlodd 
investrnek Policy aid Application, please CoiitaCt headquarters (202) 737-0660, 



RESOLUTION NO. 2003-180 

AP NT 

e City Council of the City of Lodi 
Annual investment Policy and 

Dated: October 1,2003 

following vote: 

AYES: COUNCIL M E M ~ ~ R S  - man, Hansen, Howard, Land, and 

NOES: 

ABSTAIN: COUNCIL M ~ ~ ~ ~ U S  - None 
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