CounciL COMMUNICATION

AGENDA TITLE: Accept the Quarterly Investment Account report as required by law
SB364

MEETING DATE: Febraary 5, 2003

PREPARED BY: Deputy Treasurer

RECOMMENDED ACTION: That the City Council by metion/action accept the

quarterly report of the City of Lodi poeled money
investment account as required by SB564.

BACKGROUND INFORMATION: The investment report is currently included inthe

monthly executive report distributed to Couneil,

SB564 required local agency treasurers to submit a

report on investments at a public meeting, The City
of Lodi has an investment policy, which is submitted to council for approval on an anpual basis. Copiesof
the policy are available in the Finance Department. In addition to the quarterly report on investments invthe
City of Lodi pooled money investment account, a breakdown Treasury Inventory by type has been included
in a chart format. Also included is the most curremt report of the Local Agency Summary of Investment
Data and the State of California pooled money investment account market valuation.

The City of Lodi maintains membership in the California Municipal Treasurers Association and conforms

to guide lines set forth by the CMTA investment report committee. The Finance Department will continue
to include the investment report monthly as part of the executive report.

FUNDING:  None.

Vicky MeAthie
Finance Director/Treasurer

APPROVED:




City of Lodi

Run Dety 01720620038 - 14113

City of Lodi 212 W, Pine St
: - Lodi, CA 96240
Portfolio Management (20973336500
Fortfolio Summary
December 31, 2002
Par Havket ook % of Days to Y18 Y%
nvesiments Value Vidue veive  Porifolio Term Wiatunily 360 Equlv. 365 Equiv.
Locat Agency nvasiment Funds 7,286,732.42 7,386, 732.42 7,366,752 42 52.07 1 1 2.594 2,835
Certifivatos of Deposit - Bank 1,300,000.00 1,500,000.00 1,300,000.00 519 208 130 1.515 1881
Passbotk/Chicking Accounts 445555479 448553479 & A4E5,634:79 .58 9 1 9,808 0,800
Gaorporate Medium Term Note 1,020,000.08 1,028,811 80 1,015,240.81 748 1,059 138 7,454 7.250
investments 14,457,367 94,459,278.81 14, 14T 0812 100.00% 85 23 283 2.058
Totat Barnings - December 31 Month Ending Fiscai ¥aar To Date
Cugrrant Year 22 476,22 16083368
Average Daily Balance £2,441,034.80 14,498, 348.01
Effective Rate of Retum 2.98% 2.20%
Based onihe apprmﬁdhu&gei and o the exien: the budget is adhered to, Bquidity is availsble for the next 30 days. Union Bank of California is the source of market valuation,
Marcells Maine Cadwa Revenus |
Portiolin CITY
AL
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City of Lodi
Porticlio Management
Portfolio Details - Investments
December 31, 2002

Page 2

ferans Purehage Stated WTH Daysto  panairy
LR Investment ¥ laguer Balance Diste Par Yalie Market Value Book Yalue fate Moody's 380 Mahwrlty Diate
Local Agency investiment Funds
LAIF 1 Losul Agensy lnvest. Fund 5681332 5,128,015.32 5372681832 2830 2,884 3
iRl fe=! Lotz Aganey iny Funsd (L0) 2,240,798.10 224877840 2,240,718.30  2.830 2824 1
Sulptotal and Average T8, TE2A2 138870242 7.265,732.42 TR TIIZAZ 2584 9 )
Cerdificatles of Deposit - Bank
WEST 52 Bark of the West 0412002 16000000 W0,000.00 HWeENS0D 2220 1320 108 D4FTR003
BA 57 Bank of America 1HI7R002 109,000.00 10009060 WEANGID 1300 1300 380 1247/2003
Fa 58 Farmers & Merhants 1282002 1,000,000.90 1,000,000.00 100000000 1800 TEGD 115 04/76/2003
L0 55 Bank of Lodi TOEE002 D00 10000800 0D00000 2080 2080 80 O4/G1/2003
Subtotad and Average 1,248,357.10 1, 300,000,060 ,500.200.00 1,300,000:00 1B 130 -
PasshookiDhecking Accounis
BAGK et Bank of America D02 217 83801 29723001 1T 3601 G000 1
4008 Farmers & Merchanis 4,247, 785.78 4,247 79518 4,247, 79578 2060 1
Subtafal and Average 2,519,158.38 440553870 448583678 4,565,B54.79 0.000 T
Corporate Medivm Tenm Mote
WGBSV 35 Higgins Capita! Mansgement, In DBZTI2000 1.020.000.00 103651180 101524081 5880 AAA 1151 135 05/19/2003
Subtotal and Average 1044, 75699 1,920, 050.00 10885180 104524031 7451 138
Total fnvestinenis and Averags 12,447,084 90 14,1525 14 189,28 14,447, 808.12 2031 2
Portiplio CITY

Run Date: GH20/2002 - 1413
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City of Lodi

Portiolio Management Page 3
Perifolio Details - Cash
December 31, 2002
ANBrEge Frrchase Stater Y8 Daysio
LB ivvestinent # issar Balance Diatkn Par Valus Market Vatue Book Yalue  Rate Moody's B0 Matarity
Total Cash and Investmends 12,1461.084.30 14,152,387.21 14,169,278.81 aa.,@#?,sm.m 2.0t )
Portiolie CITY
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City of Lodi
Portfolic Management

investment Activity By Typs roes
December 1, 2002 through December 31, 2002
Swated  Transaoiion Purthases Bslesifatmiies
CASIP vestment # issuer Rate Tiate or Depasits oy Withdrawals Balance
Loval Agesney mvestmeni Funds {honthly Bummary)
Bubtotal T, 88 TE242
Leriificates of Deposlt - Bank :
BA 57 Bank of Armedisa 1.300 1HETIRON2 180,500.00 .00
Subtotal 100,000.00 oo 1,300,000.00
PassbonkiChecking Socounts (Mopthly Swvwnary)
BADK 4003 Bank of America 36407495 398,798.89
4000 Farroers & Merchanis 11817, 387.78 %452 80208
Subtatal 14,871,252.88 889,508.57 4,485,638,75
Lorporate Medim Tenmn Bote B
Sublotal 1,015, 240.57
Todat 41,871,232.68 5,851, 506.57 14, 14780842
Porifolic CITY
AC
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City of Lodi

Portiolio Management Page §
investment Activity Summary
December 2001 through £
Yigd io Matuitty Managed [ Nusmber
Month Murmier of Yoigh 350 i) Pani of Hecurilies ot Securifies Syerage Susrage
“Bad b H Bacurities invesibd Eguivaisnt Egulvatent Hate Furchagsd Biatured [ Sudd Faom Days to Matwrly
December 2661 12 17,08,531.00 3.609 3.744 3785 o o 197 o
January 2662 12 21,305,355 93 3171 2715 307 1 1 158 75
Fabwroary 2002 12 b Jcva s I <) chae] 3078 c¥aris] o o 158

March 2002 11 17,248,235.36 3073 3,114 2880 o 1 153 78
Aprit 7002 10 2347 308 2360 2861 2 3 108 54
Hay 2002 10 19801 854,44 265 2.851 2861 1 1 124 89
Jine 2002 10 16,908,650.78 2,789 2807 2760 o o 144 74
duly 2002 8 15114380.20 2 407 2,440 2,750 1 1 87 28
August 2062 3 17, 700502.46 2054 2083 2,750 0 o 74 0
Sapiembear 2082 B 12,183,102.24 2430 2,464 2750 e} 0 108 24
Qetober 2082 8 14.557,636.62 1.966 1804 2680 2 2 o4 28
November 2003 8 1200884782 2,377 2450 2530 5| e} 1B 29
December 2862 o 14,147 808.12 2.0 2,086 283 1 o 25 23
Auerage ] 7,047,781.84 2.614% 2.851% 2.887 1 1 123 52

Portiolic CITY

AC

Run Date 012072003 - 1413
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City of Lodi

Run Date: Q12072005 - 1413

Portiolio Management Page §
Distribution of Investments By Type
December 2001 through December 2002
December JSanuaty  Fehrusty Harch Aol Hlay e oSy Sagust Seotember Ontobesr  November Decswber Pusinr aiye
Investment Type 20¥% 2687 fivird 20302 002 2602 o0 e 2062 2002 2002 bl 2002 by Pering

Local Agency ivestment Funds ] 574 638 595 & 588 670 692  84® 583 509 s07 B3 524 B05%
Certificates of Deposit . Bank 135 108 108 134 55 66 7.7 79 85 g8 83 w00 92 93%
Certificates of Deposit -88L -
PassbookiGhecking Aecounts e 112 15.7 BH 273 16,4 12 2085 322 219 34.1 203 8 202%
Sorporate Merdium Term Note ' 55 47 47 58 az X 80 8.7 57 83 70 8.4 7.2 61%
Commercisl Paper - Interast Bearing B e
Repurchage Agreements ;
Federal Aigency lssues - Coupon 1.7 9.4 9.4 58 42 51 59 40%
”fmasury Securilles -Coupbn - : ““““““ )
: «p gacked S80Oilex
Emi&e?s Acmptaﬁces ~fumortizing - 7 77777

f;mmm%a% Paper Diee, Amertizing o
Federal Agem:y Dise, -Amottizing T

Tressury Discounts -Amortizing ”f
Miscellapsous Discounts -Amorizing “_
Portolio CITY

AC
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City of Lodi

Rup Dete GHA2005 - 1413

Portfolio Management page 7
interest Earnings Summary
December 31, 2002
Dacerber 31 Month Ending Fleoat Year To Date
ChiGouponiBiscount lovesiments,
infersst Coflected w8878 88,401 .22
Plus Acorued inderes] at End of Pariod 2341880 211888
Less Accrued interest al Beginning of Peried { 14, 73426 { 4} 355 268
Less Accrued interest et Purchase-Duning Period { DD { Tin
irderest Eamed during Period 5872.45 4515188
Adiusied by Premiums and Discounis 1 034.50 8207 52
Adiusted by Capital Gains or Losses 000 .00
Earnings during Period B007.04 51 360 38
Pass Through Securiiles:
rferest Collacied #EE 0] GO0
Fius Acorusd Inierest at End of Period 400 o.00
Less Accrued inlerest af Beginning of Perlod { 003 { 52en))
Less Acorued interest gt Purchase During Period { 000 { o000
interest Earned during Perind GO0 4.0
Adjusted by Premibums and Discounts 00 0.00
Adjusted by Capital Gains or Losses Q.00 o080
Earnings durng Period D00 000
CashiChecking Accounts:
interest Collected &Qﬂ 168, 732.42
Plus Acorued Interest st End of Period 4278253 42,762.53
Less Aconued inferest 3¢ Beginning of Period { 28,2555 { 8050060
interest Farned duting Perfod 14,4659 18 1008 564,34
Toial inderest Earned during Period 21,441,683 164,728,947
Total Adjustments from Premiums and Discounts 1,034.55 8,207 .52
Total Capital Galns orLosges G0 800
Totst Earnings during Period 2247602 160.853.80
Fostfolie GITY
AC

P (PREE_F448) SyrmRent VE 1



BREAKDOWN OF TREASURY INVENTORY
BY TYPE

December 31, 2002

: of Security Amount Percent of Portiolio Maximum Maturity
Local Agency investment Fund 57,366, 732.42 52 053005% indefiniie
Certificates of Deposit - Bank $1,300,000.00 9.185742% Syears
PassbookiCherciing Accourts 54,455 83475 31.853578% indefiniie
Corporae Medivrm Term Hote $1,020008.00 7.207275% 5years
Treasury Securities - Coupon 0.800000% 5 vemrs
Federal Agency Issues - Coupon 0.000000% 5 years
$14 182,387.21 100.08%
$1,020,000.00 Federal Agency lssues -
Corporate Madium Term Gmf’m
Nete o%
%
Treasury Sepuwrities -
. $7,366,732 42
Local Agency Invesimend
Furet
£2%
$4,465,8534.79
Passbook/Thertking
Accounts
32%
$1,360,000.00
Certificates of Deposit -
Bank
9%

| B Treasury Securiies - Coupon

B Cerbificates of Deposit- Bank $1,200,0600.00
B Comorate Madiuo Term Note $1,020,000.00
EfFadeid Agency tssues - Cougont




PHILIP ANGELIDES
TREASURER
STATE OF CALIFORNIA

INVESTMENT BIVISION SELECTED INVESTMENT DATA
AMALYSIS OF THE POOLED MONEY INVESTMENT ACCOUNT PORTFOLIO

TYPE OF SECURITY
Governiment

Bills
HBonds

Motes

Strips

Total Governments

Federal Agency Coupons
Certificate of Deposits
Bank Notes

Bankers' Acceplances
Bepurchases

Federal Agency Discount Notes
Time Deposits

GNM As

Commericat Paper
FHLMC

Corporate Ronds

Pooled Loans

GF Loans

Heversed Repurchases

Totat (AH Types)

(400 OMITTED)

September 36, 2002

PERCENTAGE
CHANGE FROM

AMOUNT PERCENT  PRIOR MONTH
991,399 2.22 -9.12
B i) 0
5,923,896 13.25 +0.29
] 0 . 0
6,915,295 15.47 +0.17
4,877,776 10.91 +0.35
4,870,056 10.90 +0.79
865,088 1.94 121
0 0 0
o 0 0
3,459,672 7.74 -1.96
5,094,290 11.40 +0.48
728 ) 0
10,455,514 23.40 +3.03
6,655 0.01 0
2,384,630 5.34 -0.01
3,004,937 6.72 +0.75
2,858,500 6.40 -2.39
(105,625) (0.23) 0

44,687,516 100.00

Average Life of Portfolio as of September 30, 2002 is 188 Days

Revised Sep_iem-be;r 30,2002




State of California

Pooled Money Investment Account
Market Valuation

9/30/02

United States Treasury:

Bills $ 991,399,138.04 | § 996,134,444.06 | 3 996,560,0{}{}.0{_} MNA
Noles $ 5,923,896,093.11 | § 5,919,85354583 1 & 6,039,332 500.00 | § 61,281 826,50
Faderal Agency:
S5BA & 312,6891,268989 1 & 31263435704 1 § 312,138,714.96 | $ 1,173,281.68
MBS § 559,693,310.49 $ 550969331049 1 3 565,23?,835.10 N 2,848,483 44
Bonds ¥ 5‘505,39‘9 754891 % 400317768248 | § 4,077,684, 737,50 ¢ § 5362484079
Floaters $ - b - $ - $ .
Discount Notes % 3,450 67244273 1 8 347713542742 1 % 3,479,143 531.60 NA
FHLMC PC & 6,654 726.101 & 5654726101 % 7,280,327531 % 106,888.70
GNMA % ?28_,439‘82 3 728439821 % 857 487201 § 728727
Bankers Acceptances B % _ - & . NA
Bank Notes $ B65088,464.26 1 § 864 985.820.65 1 § 865083425351 % 3,933,247 23
Chs H _ 487005482026 1 % 487005482026 1 § 4870245794901 % 21,544 21940
Commercial Paper $ 1045551400580 1 & 10,481 377 565411 & 10,482,699,117.94 NA
Co.rparate: _
Floaters N 44583975278 1 % 445 63975278 1 % 439,338 25834 1 & 1,02%,920.18
Honds i 1,938 98641081 1 § 1,936,422 476,53 | & 1,862,123 561311 % 33,884,119.48
Repurchase Agreaments! § - 3 - $ NA
Reverse Repurchase | $ (106,825 000.00)! $ (105,825,000.00)] $ (105,625,000.00) $ (800,989,58)
Timeg Deposits 3 5094290000001 § 5,094,290,000.G0 3 5,084,250,000.00 NA
AR BB & GF Loans 3 5,863,437000.22 1 3% 5863437090221 % 5,863,437,050.22 MNA
TOTAL 3 44687 51580880 1§ 4472620453900 1% 4495082235285 1 5%  178,642,964.99
Fair Value Including Accrued Interest $ 45,129,465 357.94

Hepurchase Agreements, Time Deposits, AB 55 & General Fund loans, and

Meverse Repurchase agreements are carried al portfolio book value {carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost {1.005020041).
As an example: if an agency has an account balance of $20,000,000.00, then the agency would repart its
participation in the LAIF valued at $20,100,400.83 or $20,000,000.00 x 1.005020041.

Revised September 30, 2002



