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COUNCIL COMMUNICATION

. THE CITY COUNCIL.

1989"1990TAXRATE FOR BOND INTEREST AND REDEMPTT ) STION

: j_.,ACTION‘ That the City Council establish the 1989-90 tax rate for bond. in
and redemption’ at 1. 77 cents per $100. 00 of’ assessed valuatlon. "

BACKGRDUND It w111 be necessary to set a property tax rate for 1989—9' mroxder
fficient funds to pay City of ILcdi's annual debt service. The debt serv:.ce-: is* for the

. bonds authorized: by the voters in 1965
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RESOLUTION NO. 89-104

RESOLUTION FIXING THE TAX RATE FOR THE CITY OF LODI
FOR FISCAL YEAR 1989-90

L In accordance with the State of California Const1tu ion, Articl

‘i*XIII(A), Section 1(b), the sum of Two Hundred Ninety Thousand
Thirty-Five Dollars ($290 035.00) is hereby fixed as ‘the: amount;of

. revenue from property taxes necessary to support the. genera] ob]wgatlon
.1ndebtedness for the Clty of Lod1 for the f1sca}* f

'77:hereby estab11sh that ‘the tax rate for the City of Lod1 _for eac
© Hundred Dollars of assessed valuation is hereby set for the f1sca
"j1989 90 as follows: ,

General obligation bond indebtedness, xnteres{\and
L ion;, 1. 77 cents per $100 .00/AV

Th1s rate 1s 1n add1f10n to the 1 percent “teip u 0pg
ich allows the tax rate to exceed 1 percent for voter, p )
t

August 16, v1989'¢

-1 hereby certwfy that Resolut1on No.. 89 104 ‘was® -
ssed and adopted by ‘the' City Council of the City:of Lodi in:
fmeetlng held August 16, 1989 by the following vote: - '

Ayes- Counc11 Members - Hinchman, Olson, P1nker+on'w
. : and Snuder (Mayor) '

“Noes: =~ Council Members - None

Absent: Council Members - None

Qi b Bemele.

Alice M. Reimche
City Clerk
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