Co/“VCIL COMMUNICATION ~

DATE >
"Juiy 8 1986

'W’Huo,‘aousrueroEvELoPﬁENT GRANT bRoeRAM .

, BACKGROUND HoteI Lod1 Renovat1on Proaect.ilrk -

fThe renovat1on of the Hotel Lodi is a- 53 154,000 pub]1c pr1vate_,

partnership. project, utilizing ~$110,000 of Lod1 's . CDBG . funds -+ ..
~ allocated for Y 1986-87. ' Other fund1ng sources: include State
~HCD and convent10na1 Toans, : as we]l -as I1m1ted partnersh1p :

: S 11.

mvestment

'The proposed synd1cat1on part1c1pat1on in’ th1s pro;ect'inbased‘” R
principally upon an investment return of 8% to 10%. - “However, = .=

proposed changes in tax. law, part1cu]ar1y investment tax credits -

‘;‘j.(ITC), ‘may “reduce  -the attract1veness of the syndxcat1on t0«fj,ff:'
: .iprospect1ve 1nvestors.x. - T e

' HOUSING DEVELOPMENT GRANT PROGRAM

'.{percent of the unvts w111 be oc p1ed by Iower

I“HUD 1nd1cated the program's_current'fund1ng IeveI isi79° m1II1on,
Iuand wrll not be affected by congress1ona1 budget»reduct1ons. i

.. The proposed grant amount to be requested by the
"3$715 000 CED

INDICATED ACTION

'Add1t1ona1 loans . from the federa] government are ava11ab1e whtchf'1;

will serve to: ma1nta1n the de51red return.on the 11m1ted partners
1nvestment. :

“HUD is presentIy accept1ng appl1cat1ons for granto under HUD s

Housing Development Grant. Program. This grant application must

“be: 1n1t1ated through the IocaI unlt of. government (C1ty of Lod1)

Grant funds awarded under the program “are t0~be used to support“'

the construction ‘of substant1a1 rehabilitation’ of : res1dent1a1

rental, - cooperat1ve,v or mutual’ housing in which at least 20
1ncome fam11'es.» :

iApphcatwn seIect1ons w111 be made and funds are . to be ob11gatedf§7

by September -30, 1986. App11cat1on deadline is July 21; +1986. "
ity of Lodi is

: Rlck Bernum S
,Assocxate Planner =y

aAiIeohmeot..

The City Counc1I shouId author1ze, by resc]ut1on,' app11catlonht

_preparation. for the Housing Development Grant’ as:an’ add1t10na1“p:f

fund1ng source for the HoteI Lod1 Renovatxon progect




'THE CITY COUNCIL OF THE CTTY OF LODI |
| WILL CONDUCT A PUBLIC HEARING TO RECEIVE
PUBLIC INPUT REGARDING THE PROPOSED

_ NUI'ICB IS HEREBY GIVEN that on Wednescay, August 6 1986 at

thel‘nurof730p.m., orassoontbereaftex asthemattermaybe

heard the Iodl C:..ty Counc:.l w:x.ll condtx:t a publlc hearmg m the

Counc.ll mmbexs, city Hall 221 West 'Pme su:ept, Iodi, Cahfoma,

5 to recelve publlc mput regardmg the proposedVHctel Lodl Renovatlon

”‘ Pm330t

The Ebtel Lodl Rehabllltatmn Progect w:.ll be a prllc-prlvate

vpartnershlp pro xect, moorporatmg part1c1patlon of d'xe follcwmg
,_publlc and pnvate entltles and px:ograms; Clty of_ Iodl—\.mmmlty

Development Block Grant, 'State of ‘Callforma Offlce‘ \of Hous:mg and

. &mnumty Developzent—Spec:.al User Housz.ng Rehab,,lltatlon ngram
; 'me Savmgs Assoc:Latlon'ldoi:tgage',cdxipany (SAM:O) i and the‘ Da.nlels c.

If you are mterested in: fuxther mfonnatlon,

Rle Barnum, Assocz.att-_‘ ‘-Planner r

"-4_'Depa.rtttent, 221 w.

Clty of Lodl Commmty De” lopnent

S Street, Iodl or call 33—6711

| Allmterestedpersonsare ini}itedito;gsrésent their views on = =







Grantnnstbeuutlatedbythecltyofmdl

" NOW THEREFORE BE*IT RESOLV!:".D b‘yrthe Ci.ty Council of the City.
_I.od:., that by adoption-of this resolut:.on authorizes the City of Lodi to
apply for the Hovsing® Development Grant, to" be made avallable exclu51ve1y
"for the Hotel Lodi Renovatlon pro]ect 8 .

July 16 1986
I hereby oertlfy that Resolut;\.on No. 86—108 was passed

and adopted by the City Council of the City of Lodi in
a regular meet.mg held Ju..y 16, 1986 by the followmg

Gounc:Ll Members - Olson,' Pmkerton, :
Dol Sm.der & Reld (Mayor)

Coun011 Members - Hlncl'man

Cxty Clei:k




