
CO~CIL COl\IMUNICATION 1~ 
~----------~------~. 

. ·· ' THE CITY .. COUNCIL 

··••· ·FRo.\\;.j~E-cli'f.lt\ANAGER'S oFFicE··· 

BACKGROUND. · Hotel Lodi Renovation Project. 

l. The renovation of the Hotel Lodi ·is a $3,154,000 public-private 
partnership project-, utilizing $110,000 of lodi's CDBG. funds 
allocated for -fY 1986-87. Other funding sources include State 
HCD and conventional loans, as well as limited partnership 
investment. -

2. The proposed syndication participation in this pr~ject i~ _based­
principally upon an investment _return of _8% .to 10%. 'However. 
proposed changes in tax law, particularly- investment tax credits 
{ITC), • may reduce the attractiveness : of the· syndication to 
prospectiye investors~ · · 

. HOUSING DEVELOPMENT GRANT PROGRAM. 
- . 

1. Additional loans . from the federal government are available which 
will serve to maintain the desired return on the limited partners 
.investment. 

2. HUD is presently accepting applications for grants under HUD's 
Housing Development Grant Program. This grant application must 
be initiated through the local unit of government(City of Lodi). 

3. Grant funds awarded under the p~ogram are to be used to ~upport 
the construction of substantial rehabilitation of .residential 
rental, cooperative, or mutual - housing in which. at least 20 
percent of the U!1itswi11 be occupied by lower income families. 

4. HUD indicated the program's cur?ent funding )evel isi79minion~ . 
and'. will not be affected by congressional budget reductions~ · · · 

5. Application selecdori~ will be made and furids ar~ to be obligated 
by September 30, 1986. Application deadline. is July 21; 1986:. 
The proposed grant .amount to be' requested by the City of Lodi ·is $715,000. . .· . .. .· . . . · .. · ... .. 

INDICATED ACTION 

The City Council should authorize, by -r~sclution, application 
preparation for the. Housing Development Grant< as an additional 
funding source for the Hotel lodi·Renovation project. 

~ . -
[.· . 

.. , .... 



- OOI'ICE. OF PUBLIC HFARING 

·- 'mE. CITY 0XJNCIL OF THE CITY. OF Iroi 
WILL a::tiDOC"l' ·A PUBLIC . HEi\RING ... nf mx::EIVE 

PUBLIC INPUl' RE3ARDJNG .THE' PR:>POSID 
HO.rEL LCDI RENOVATICN . PRO:ID.::r 

ID.l'ICE IS HEREBY GIVEN ·that on Wednesc'1ay, August 6, 1986 at 

the hour of 7:30 p.m., or as soon thereaftm:~ as the natter nay l:e 
~ . . . . - . 

···heard, • the Iooi City ~en will conduct a public hearing in the 

CounCil ~s, City Hall, 221 West Pine Stroot, IOOi, Califoniia, 

to ~ve publ:ic~?Jt rec]anllDg the proposed- Hctel r.ooi.Renovati.on 

Project. 

The Hotel IOOi Rehabilitation Project will be a public-private 

partnership proj~,- incoriX>rati.ng Paro.cipation of 'the. foll<:Ming 
. .. ·- . ·; -· .. 

~li~ and private entities and programs: City of I.odi~ty 
Developrent ·BlOck Grant; • state; C>fCaUforni~ ~ffice ~f Housin<]. and 

. Camamity Devel~t~Special user· Housin~ Rehabilitation ~; 
. i1:le· savings Association~ge C<:.np:my JSMm) i and the Daniels c. 

-·- . ' . . .-,· .. , .. }·::_, \ ---. . ,. . -. . 

·Ia;Jlle Dffi>eloprent ~ C:O~~c=t:ioo ~:Y ;~£ kci-aneriti,. 

Upon carpletlonthe IiotetrCc.i, locakla~ the corner~of School· 

. and Pine Streets, ~ii'provi~ llO furnish€d·residential ren~~-Units'·.·-
.. ··, <>"(·~ ·.:.~~: . ·._.,. ·>.· ... ~ 

available to low and m:xle#-te- i.riCCne persons • 
. If you are interested' in :furthEd iiiforiktiori;; pl~se btact 

' ·. '. . . .. . ., '-._. ' . . ·::-·;- . : . . .-:~·-- .. .. · -, . -:--:·- . 

Rick Barnum,_ AsroclatePl~, City()f Lodi ¥tity DeVeloprent 

· Departnent, 22~ W. Pin~ Street, Lodi,- or Call :i3:?G711 .. · : ··· 

All--interested person5-.·<m:! inVited>~present.~ir views, on.· 
,• .· < ~;:_:; ; -_' .-··:.::..;. 

this matter. ·.·WrittEm sta~b,.may. be.·.·filec!.with.·.~.· .. ¢i:tY •. Clerk· .. at.· 

any tine prior to the hearing scheduled herein <mcioriu~staterrents. 



, .. __ .. _ -··· 

'': :·-.- ···_,-

. ---:.< _:_;_\;:·· ;,;_;,::=.·., .. 
(S"):-;\~::. -~ 

--~~~=~~!-' -.-.. -i~::.--- , .. 
".;;: :'.:. _?: '_', ··: ~~:?:.'(-~ ' 

: ' •.. _ ~\ . 

~y be nnde at said ~ilig'i~~- , __ . . :;L~&;>• '. ";~·:;': -
'' .. . '·--.·-~;. . ~--·;--:~.;_::~-~--- ··· .. --· .. -:..·:· .,;.-,··:_·· .. 

, :, .) ·If you ~E:nge _-the __ -#]ect natter in coUrt: -~;:~~ _be limited 
to raising onlythose ~~;~or sare0ne else riJ.~·a£ the Publlc-

- .. -

: dell~ to the City Clerk ''a.1:, or prior _tc>, the Public ~ing. _-- _-

By-~ of the IDdi-City Council. 

Dated: July 16, 1986 



l,r-.,• 
-~ 

RESOLUTioo ooi ;so-ios · 

. ·.· IDUSING. DE.VELOPME1t-r': GRANr APPLICATICN 
. HC1I'EL IIDI RENOVATICN. PROJEX:!T . 

.-·:F. 

WHERFAS, t1le Hotel Wdi Renovatioo:project will~ tri'primae · 
clean, affordab~e housing for l<M and ~erate incare persons, and · •.... · .. · 

~';···the Housing oevei~i ~t Program will ~~tiilly 
serve as an· additional funding source essential to the Hotel Iodi, . 
Renovation project, :and · · · · · ··· ·>;: :, 

_: - <-~.-~;;~r-:--::-~--;.. , -
WHEREI'1S I apPlication p~s for the Housing Deve16Ptent 

Grant IlllSt be, initiated by the City of Iodi. · 

. . . ~~~RE.,BE IT RESOLVF.D bY ~ City COunCil of ~ Cif.Y. of. 
I.odi, that by: .adoption of tl1.iS resolutiori authorizes the City of Iodi to ; 
apply for the Hocsirig DeveloprentGi:ant~ tO be made available exclUsively 

· for the .Hotel Lodi Renc>vation project~ · · 

Dated: 

._ .. , ·. -·-: . ..-.·-

July 16; l986 
I hereby certifY that Resolution No. 86-108. Was pasSed 
and adopt:ed by the City COuncil· of the City of Lodi in 
a regular neeting held July 16, 1986 by the following 
vote: 

··Ayes: 

Noes: 

Ab~t:. 

. . . . ' 

Counc.ii~s- Olson,·]?~n, . 
. Snider • & Reid {Ma ) 

Council Members - Hinchman 

·. CoUncil M:?rilbeis _: Nol:le 
.- . ··.: .. --, ": ·::; >· 

.. yor 

···~Mv'!h~ Alice M. ~·-·._·.· · ...• · · ... 
City_ Clerk 

86-108 .. 


