DEVELOPMENT AGREE-
MENT AMENDMENT FGR
1220 EAST VICTOR
ROAD APPROVED

Council was apprised that Lodi Door, Inc., the own&r/dEVelopirs

of the property at 1220 East Victor Road, have requested tha

the bonds covering off-site improvements along Cluff Avenue, 4
which they have provided since September 1980, be released an cit
they be allowed to enter into a development agreement with the Y
to defer the improvements required under those bonds. The
developer has already installed the required improvements

on Victor Road and Mounce Avenue.

Because of the future storm drain installation in Cluff Avenue,
the off-site improvements in that area have been delayed. They
have been paying premiums on the bonds required by the develop-
ment agreement and the amendment will allow the City to release
the bonds.

COUNCIL APPROVED THE DEVELOPMENT AGREEMENT AMENDMENT FOR 1220
EAST VICTOR ROAD, LODI, AND AUTHORIZED THE CITY MANAGER AND
CITY CLERK TO EXECUTE THE AGREEMENT ON BEHALF OF THE CITY.
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July 23, 1982

todi Door Inc.
1220 East Victor Rd.
todi, CA. 95240

Attention: Dan Anderson

Gentlemen

Subject: Approval of bevetb;iment Agreement Amendment
At their meeting of July 21, 1982, the City Council approved the Develo;:-
ment.Agreement which allows the release of the bonds covering the Improve-

ments along Cluff Avenue. This agreement will be sent to the recorder to
be put on public record. ‘

A copy of this letter s be!ng sent to your bonding agent as thelr author za-, I
tion to release both ther falthful performance and the labor and material @ ..
bonds for street system !uprovements along Cluff Avenue. :

Enclosed is a copy of the ful ly executed agreement. lf you have any ques=~.
tlon; please call me. e e S e e e R

alncer ly

JES ,Rbbl’s’on
istant City Engineer

Enclosures

GER/SB/meq

cc: Kundert & Rolph Insurance
City Clerk L/a
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o CITY OF LO J[COUNCEWP«UNICATION

TO: City Council
FROM: City Manager
DATE: July 15, 1982 )

SUBJECT: Development Agreement Amendment for 1220 East Victor Road

RECOMMENDED ACTION: That the City Council approve the developmeht agree-
ment amendment and direct the City Manager and City Clerk to sign on
behalf of the City.

BACKGROUND INFORMATION: Lodi Door, Inc., the owner/developers of the property
at 1220 East Victor Road, have requested that the bonds covering off-sl;e
improvements along Cluff Avenue, which they have provided since September
1980, be released and they be allowed to enier into a development agree-

ment with the City to defer the improvements required under those bonds.

The developer has already installed the required improvements on Victor

Road and Mounce Street. oy i

Because of the future storm drain installation In Cluff Avenue, the off-site
improvements in that area have been delayed. They have been paying

premiums on the bonds required by the development agreement and the amcnd-
ment will allow the City to release the bonds.

This amendment is similar to the agreement entered into with other developers
along Cluff Avenue when it was in the City's best lnterest to defer their
off-site- Improvements. e

nded that the amendment be approved.

&k Ronsko
PubYic Works Director

LR:GER:dmw

APPROVED: ' FILE-NO.

\_ “HENRY A. GUAVES, Clty Manager




