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PROPERTY FOR 
ADDITIONAL I.X»liG•'N 

CITY ~ MEm'ING 
SEPTEMBER 3, 1986 

PARKING OFFERED Council was apprised that the staff has been contacted by 
the owner of the office building located at 115 w. Walnut 

C£-27 (a) Street. This individual is contenplating selling the 
property and was kind enough to contact the City first to 
detennine if the City was interested in acquiring the 
property to provide for additional parking in the downtONn 
area. Council was apprised that the ratio of cost of 
acquisition to the number of additional parking spaces 
provided would, in all probability, not be to the City's 
benefit. In addition, the location is not a high demand 
parking area. 

l 
-----·--··--···------------:---------

Council detennined not to pursue the acquisition of 
P~ located at 115 hest Walnut Street, Lodi, 
adchtiona1 parking at that location. 

-------·--------
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10: THE CITY COUNCIL I DATE ~--------,.,-N-0-.---
FROM: THE CITY MANAGER'S OFFICE 

_ At_st 26. 1986 
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,; PREPARED BY: 

~ACTICfl: 

City M:mager 

'lbao.: the City Council not pursue the aoqui.sition 
of the property located at 115 W. Walnut street 
for additional parking at that location. 

BACKGRaJND J:NrolHl\T:ICfl: The staff has been contacted by the CMner of the 
office Wilding located at 115 W. Walnut street 
(Exhibit A). 'lbis individual is conteapl.::-~ting 

selling the prcperty and was kind enough to o::ntact the City first to 
dete:cnine if the City was interested in acquiring the pt'q)erty to provide 
for actiitiOllal parking in the downtown area. In mviewing this proposal, 
the staff conclmes that this is not a particularly attxactive 
qp:lrt:Unity. 'lhe Wilding ~ to be in excellent oondi.tion and it is 
currently oocupi.ed. 'lhe ratio of cost of acquisitioo to the mmber of 
adfi.t:ia:Jal parking spaces provided would, in all probability, not be to 
the City's benefit. In addition, the location is not a high demand 
parking area. 

~ . 
If the City Cooncil concurs in this J:eC:a1'1leildation, staff will so advise· 
the prqlerty Owner, thanking him for his o::nsideration of the Cicy • s needs. 

TAP/br 

attadJDent 

aun>78 

'lbcma.s A. Peterson 
City Manager 
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Exhibit A 
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