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ORDINANCES 

ORDIN.\NCES 
A UTHC>RIZING 
ISSUANCE OF 
BONDS BY NCPA. 

(S T i\ N IS lJ\ lJS 

RIVF.R HYDRO-
E LF.CTHIC 
DEVI::LOPMENT 
POWER PROJECT 

ORDINANCE 
NO. 12 38 

ADOPTED 

Ordinance No. 1238, An Ordinance of the City Council 
o{ the City of Lodi authorizing tht- issuance of Public 
Power Revenue Bonds by NCPA (North Fork Stanislaus 
River Hydroelectric Development Power Project) 
having been introduced at a regular meeting of the 
Council held October 7. 1981 was brought up for 

passage aftt>r reading by title On mot
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· • o v'tluc, -

man Katnich, Murphy second, the Ordinanc.a was then 
adopted and ordered to print by the following ·.·ote: 

Ave a: 

Noes: 

A hsent: 

Councilmen - Hughes, Katnich, 

Murphy, and McCarty 

~oundlmcn - Pinkerton 

Councilmen -None 
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[Note: This Ordinance to be adopted before Notes Ordinance.] 

ORDINANCE NO. __ _ 

ORDINANCE OF THE CITY COUNCIL OF THE CITY OF 
AUTHORIZING THE ISSUANCE OF PUBLIC 

POWER REVENUE BONDS BY NORTHERN CALIFORNIA POWER 
AGENCY (NORTH FORK STANISLAUS RIVER 
HYDROELECTRIC DEVELOPMENT P~iER PROJECT). 

WHEREAS, pursuant to the ~rovisions of Chapter 5, Division 
7, Title 1 of the Government Code of the State of California, as 
amended (the "Joint Powers Act")r the City of and certain 
other public agencies created pursuant to the laws of th~ State of 
California (collectively, the "Members"), have entered into a Joint 
Power.s_ Agreement, as amended (the "Agreement"), creating the Northern 
California Power Agency (the "Agency"), a public entity separate and 
apart from the Members; and 

WHEREAS, in accordance with the Agreement and the Joint 
Powers Act, the Agency has entered or will enter into agreements to 
acquire a project (the "Project") to consist of rights to capacity 
and energy from the North Fork Stanislaus River Hydroelectric 
Development Power Project, a hydroelectric project proposed to be 
constructed in the State of California, and capital improvements 
thereto that may be constructed from time to time, and interests in 
certain other property and rights relating thereto; and 

WHEREAS, the Agency proposes to issue, in accordance with 
the Agreement and the Joint Fowers Act, from time to time, in one or 
more installments, its revenue bonds and evidences of indebtedness 
("Public Power Revenue Bonds") to be outstanding at any one time in 
accordance with their terms in the estimated maximum aggregate prin­
cipal amount of $750,000,000, for the purpose of providing funds for 
the acquisition, construction and financing of the Project; and 

WHEREAS, the Agency also proposes to issue its Notes 
(including renewal Notes) for the purpose of finL'Incing studies, the 
acquisition of options, permits, and other preliminary costs to be 
incurred prior to the undertaking of the construction or acquisition 
of the Project and for the purpose of providing temporary financing 
of costs of acquisition and construction of the Project; and 

WHEREAS, notwithstanding the aforesaid estimated maximum 
aggregate principal amount of Public Power Revenue Bonds proposed to 
be issued by the Agency for the Project and to be outstanding at any 
one time in accordance with their terms, additional Public Power 
Revenue Bonds may be required to complete the financing of the 
Project; and 
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WHEREAS, the Agency has entered or will enter into 

agreements (the "Member Agreements") with certain entities (including 
two or more of the Members), pursuant to which the entities entering 
into such Member Agreements with the Agency (the "Participants") 
will, in the aggregate, purchase rights to 100% of the capacity and 
energy of the Project; and 

WHEREAS, the Public Power Revenue Bonds are to be payable 
from funds held in trust for the benefit of the holders Qf such Bonds 
and from revenues of the Agency from the Project, including payments 
to be made by the Participants under the Member Agreements; and 

WHEREAS, the Notes are to be payable from proc~eds of 
renewal Notes and the proceeds of the Public Power Revenue Bonds and, 
to the extent not so paid, may be payable from revenues of the Agency 
from the Project, including payments to ~ made by the Participants 
under the Member Agreement; and 

WHEREAS, in accordance with the Joint Powers Act, the exer­
cise by the Agency of its power to issue the Public Power Revenue 
Bonds is subject to the authorization of such issuance by the Members 
pursuant to Ordinance; and 

WHEREAS, neither the payment of principal of the Public 
Power Revenue Bonds nor any part thereof nor interest thereon shall 
constitute a debt, liability or obligation of the City of ; 
nor does this Ordinance commit the City of to take or pay J for any capacity or energy of the Project. 

0 

NOW, THEREFORE, the City Council of the City of --------­
does ordain as follows: 

1. The issuance and sale by the Agency, from time to 
time, in one or more installments, of its Public Power 
Revenue Bonds outstanding at any one time in accordance 
with their tarms in a maximum aggregate principal amount of 
$750,000.000 is hereby authorized. Notwithstanding such 
maximum aggregate principal amount, the Agency is hereby 
authorized to issue additional principal amounts of its 
Public Power Revenue Bonds if and to the extent required to 
complete the financing of the Project. The proceeds from 
the sale of the Public Power Revenue Bonds hereby autho­
rized are to be used for the acquisition, construction and 
financing of the Project, including interest on such Bonds 
and deposits to reserves, and to pay the principal, premi­
um, if any, and interest on the Notes of the Agency when 
due. The Public P~#er Revenue Bonds nereby authorized, and 
premium and interest thereon, are to be payable from, and 
secured by, funds held in trust for the benefit of the 
holders of Public Power Revenue Bonds and from revenues of 
the Agency from the Project, including payments received by 
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the Agency from the Participants under the Member 
Agreements. 

2. Pursuant to Section 6547 of the Joint Powers Act, 
this Ordinance is subject to the provisions for referendum 
prescribed by Section 3751.7 of the Elections Code of the 
State of California. 

3. The City Clerk shall certify to the enactment of 
this Ordinance and shall cause notice of the same to be 
published in accordance with Section 6040.1 of the 
Government Code of the State of California. 

4. Sixty (60) days from and after its enactment, 
this Ordinance shall take effect and be in full force, in 
the manner provided by law. 

THE FOREGOING ORDINANCE is approved, enacted and adopted by 
the City Council of the City of , this day 
of , 1981. 

ATTEST: 
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NOTICE OF ORDINANCE SUBJECT TO REFERENDUM 
CI1'Y OF 
ORDINANCE NO. 

·..__ 

ADOPTED BY THE CITY COUNCIL OF THE CITY OF ___ ._. __ ._ .. __ 
ON , 1981 

Notice is hereby given that at a regular meeting of the 
City Council of the City of (the •city Council"), held on 
----~~--' 1981, Ordinance No. (the •ordinance") was adopted. 
The title and a summary of the Ordinance are set forth below. The 
Ordinance is subject to referendum, as discussed below. 

Title 

ORDINANCE OF TBE CITY COOUCIL OF THE CITY 0? 
AUTHORIZING THE ISSUANCE OF PUBLIC POWER REVENUE BONDS BY NORTHERN 
CALIFORNIA POWER AGENCY (NORTH FORK STANISLAUS RIVER HYDROEL~IC 
DEVELOPMENT PUBLit POWER). 

Summary 

Pursuant to the OrdinancP, the City Council has,autho:ized 
the issuance and sale by Northern California Power Agency (the 
"Agency•) of its revenue bonds and evidences of indebtedness (•PUblic 
Power Revenue Bonds•), to mature on or before December 31, 2022, to 
be issued, from time to time, in one or more installments, in an 

". estimate aggregate principal amount outstanding at any one time in 
~ accordance with their terms of $750,000,000 and to bear interest at a 

probable overall rate of 13\ per annum. The actual interest rates on 
each installment of such Public Power Revem.;e Bonds or the method of 
determining such rates will be determined by the Commission of.the 
Agr·cy in accordance with la~ at the time of issuance of such 
in&tallment. Notwithstanding such maximum aggregate principal amounts 
of Public Power Revenue Bonds, the Agency is authorized, pursuant to 
the Ordinance, to issue additional principal amounts of its Public 
Power Revenue Bonds if and to the extent required to complete the 
financing of the Project discussed below. 

) 

Council Member , and __ 
Ordinance. Council Member _____ and 
Ordinance. 

voted in favor of the 
voted against the 

'l'he Agency was created pursuant to a Joint Powers 
Agreement, as amended (the "Agreement•), heretofore entered into 
betw•f!e1l th~ City of _ and certain other public agencies cre­
ated ~~rsuant to the lawn of the State of California (collectively, 
the •Members•) pursuant to the provisions of Chapter S, Division 7, 
Title 1 of the Government Code of the State of California, as amended 
(the "Joint Powers Act"). The Agency is a public entity separate and 
apart from the Members. The Agency, in accordance with the Joint 
Powers Act and the Agreement, has entered or will enter into 
agreements to acquire a project (the "Project") to consist of rights 
to capaci~y and energy from the North Fork Stanislaus River 
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Hydroelectric Development Public Power, a hydroelectric project 
proposed to be constructed in the State of California, and capital 
improvements thereto that may be constructed from time to time, and 
interests in certain other property and rights relating thereto. The 
Agency has entered or will enter into agreements (the "Member 
Agreements") with certain entities (including two or more of the 
Members), pursuant to which the enti·':.i,::s entering into such Menber 
Agreements with the Agency (the "Participants") will, in the ag~re­
gate, purchase rights to 100\ of the capacity and energy of the 
Project. The City Council heretofore has authorized, by ordinance, 
the issuance and sale by the Agency of its Notes (including renewal 
Notes) for the purpose of financing studies, the acquisition of 
options, permits, and other preliminary costs to be incurred prior to 
the undertaking of the construction or acquisition of the Project and 
for the purpose. of providing temporary financing of- costs of acquisi­
tion and construction of the Project. The Notes are tc be payable 
from the proceeds of renewal Note~ and the proceeds of the Public 
Power Revenue BOlads authorized by the Ordinal" .e and, to the extent 
not so paid, may be payable from revenues OL the Age~cy from the 
Proj e~t, including payments to be made by the Participants under the 
M£mber Agreements. 

Neither the payment of principal of the Public Power 
Revenue Bonds nor any part thereof nor interest thereon will consti­
tute a debt, liability or obligation of the City of 1 nor 
does the Ordinance cornmi t the City of to take or pay for 
any capac! ty or energy of t.1e Project. 

THE AGENCY PROPOSES TO ISSUE, IN ACCORDANCE WITH 'I'!~B AGREE­
MENT AND THF JOINT POWERr.. ACT, ITS PUBLIC PO\'lER REVENUE ~ ·ro PRo­
VIDE FUNDS FOR THE ACQUISITION, CONSTRUCTION AND FINANCING OF THE 
PROJECT. THE PUBLIC POWER REVENUE BONDS ARE TO BE PAYABLE FROH FUNDS 
HELD IN TRUST FOR THE BENEFIT OF THE HOLDERS OF SUCH BONDS AND FROH 
REVENUES OF THE AGENCY FROH THE PROJECT, INCLUDING PAYMENTS TO BE 
MADE BY THF PARTICIPANTS UNDER THE MEMBER AGREEMENTS. 

THE ORDINANCE AUTHORIZING THE ISSUANCE OF THE PUBLIC POWER 
REVENUE BONDS IS SUBJECT TO REFERENDUM. UPON PRESENTATION (WITHIN 
THE TIME PERIOD SPECIFIED BY LAW) OF A PETITION (BEARING SIGNATURES, 
IN AT LEAST THE NUMBER REQUIRED BY THE LAW} PROTESTING AGAINST THE 
ADOPTION OF THE ORDI~~CE, THE CITY COUNCIL IS REQUIRED TO RECONSIDER 
THE ORDINANCE. THEREUPON, IF THE CITY COUNCIL DOES NOT ENTIRELY 
REPEAL THE ORDINANCE, THE ORDINANCE SHALL BE SUBMITTED (UNDER BALLOT 
WORDING PRESCRIBfD BY L1W) TO THE VOTERS AT A REGULAR OR SPECIAL 
ELECl'ION ANP THE ORDINANCE SHALL OOT BECOHE EFFECTIVE UNTIL A MAJOR­
ITY OF THE VOTERS VOTING ON THE ORDINANCE VOTE IN FAVOR OF IT. THE 
FOREGOING DESCRIPTION OF THE PROCEDURES FOR REFERENDUM IS BASED UPON 
THE APPLICABLE REFERENDUM PROVISIONS OF THE CALIFORNIA ELECTIONS CODE 
AND THE CALIFORNIA GOVERNMENT CODE. REFERENCE IS MADE TO THE 
CALIFORNIA ELECTIONS CODE AND TBF. \J\LIFORNIA GOVERNHENT CODE FOR A 
COl-tPLF'l'E STATENENT OF SUCH PROVISIONS. 
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NOTICE OF ORDINANCE 
CI'.{'Y OF LODI • ·- · 

ORDIHJ\HCE NO 1238 . ·---
ADOPTED DY THE CITY 
ON October 21 _, 1981 

C: 
SUBJECT TO REFERENDUM 

COUh!CI L 01-' 'l'BE CITY OF · · · · · · · 
~-----

Notice is hereby given that at a r~gulnr meeting of the 
City Council of the City of rodi (the "City Council") , hel.d on 
OctobG.l:-2L-t 1981, Ordinance 1-!o. 1"23"8 (the "Orclimmce") \·l(lS adopted. 

The title and a sumn~ary of the Ordinance are set forth belm1. The 
Ordin~nce is subject to refercndu~, as discussed below. 

Title 

ORnlNJ\NCE Or' •rnE CITY COU!lCIL OF 'l'HE CI'rY 01-' ...LQDI · • · · · 
l\U1'l!Ol"!l ZING THE ISSUAl\Cr; 01-' PUBJJIC Pm·lER ImVI:;NUE BONDS BY l\ORTBERN 
CALIFORNIA PO\'lER J\GF.NCY (NOR'l'H FORK S'l'J\NISLAUS RIVER llYDlWZLECI'RIC 
DEVELOPNF!N'r PUBLIC PO\Hm). 

Stunmary 

Pursuant to the Onhnance, the City Council has.authorizecl 
the issuance and sale by Northern Californin PO\ver Agency (the 
"Agency") of its revenue bonds and evidences of indebtedness ("Public 
Power Hevenue Bonds"), to mt:~ture 0:1 or before December 31, 2022, to 
be issued, from time to time, in one or more installments, in an 
estimate aggregate principal amount outstanding at any one time in 
accordance \-lith their terr.~s of $750,000,000 and to bear interest at a 
probable overall rate of 1316 per annum. The actual interest rates on 
each installment of such Public PO\.;er Revenue Bonos or the method of 
determining such rates \-1 ill be determined by the Commission o£, the 
1\gency in nccordancc \·lith lc:n" at the time of issuance of such 
installment. Noblithstancling such maximum a~gregate principal amounts 
of Public PoHer Revenue Bonds, the Ag~ncy l.S authorized, pursuant to 
the Oruinancc, to issue additional principal amounts of its Public 
Power Revenue Donds if and to the extent required to complete the 
financing of the Project discussed below. 

and MCCarty 
Council Hember Hughes, ~tnich, Mu~EhY/ voted in favor of the 

Ordinance. Council Hember Pinkerton voted against the 
Ordinance. 

The Agency was created pursuant to a Joint Powers 
Agreement, as amended (the "Agree~ent"), heretofore entered into 
bchrecn the City of ii.dl. · · · and certain other public agencies cre­
ated pursuant to the laws of the State of California (collectively, 
the "Members") pursuant to the provisions of Chapter 5, Division 7, 
Ti tlc 1 of the Government Code of the State of California, as amended 
(the "Joint Powers Act"). The Agency is a public entity separate ancl 
apart from the Hembers. The Agency, in accordance with the Joint 
Powers Act and the 1\grecment, has entered or will enter into 
agreements to acquire a project (the "Project") to consist of rights 
to capacity and energy from the North Fork Stanislaus River 
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llydroelectric Development Public Power, a hydroelectric project 
proposed to be constructed in the State of California, ancl capital 
improvements thereto that may be constructed from time to tim~, and 
interests in certain other prope~:ty and rights relating thereto. The 
Agency has entered or \·dll enter into agreements (the "Hember 
Agreements") with certain entities (including two or more of the 
l-tember s) , pursuant to \-thich the entities entering into such l·lember 
Agreements "'ith the 1\gency (the "Participants") will, in the aggre­
gate, purchase rights to lOOt of the capacity and energy o£ the 
Project. The City Council heretofore has authorized, by ordinance, 
the issuance and sale by the Agency of its Notes {including renewal 
Notes) for the purpose of financing studie~, the acquisition of 
options, permits, and other preliminary costs to be incurred prior to 
the undertaking of the construction or acquisition of the Project and 
for the purpose of providing temporary financing of costs of acC]uisi­
tion and construction of the Project. The Notes are to be payable 
from the proceeds of renewal Notes and the proceeds of the Public 
Power Revenue Bonds authorized by the Ordinance and, to the extent 
not so paid, may be payable from revenues of the 1\gency from the 

· Project, including payments to be Jr.~.lde by the Participants under the 
Member Agreements. 

Neither the payment of principal of the Public Power 
Revenue Bonds nor any part thereof nor interest thereon will consti­
tute a clcbt, liability or obligation of the City o~~i ; nor 
does the Ordinance commit the City of Lodi · · · · to take or pny for 
any capacity or energy of the Project. 

THF~ AGENCY PROPOSES TO ISSUE, IN 1\CCORDANCE \'li'l'H THE 1\GREE­
MENT AND THE JOINT PO\'lERS ACT 1 ITS PUBLIC POl'iER REVENUE BONDS TO PRo­
VIDE FUNDS FOR THE ACQUISITION; CONSTRUCTION 1\ND FINJ\NCING OF THE 
PROJECT. 'l'HE PUBLIC PO\·mR REVENUE BO.~DS 1\RE TO BE PAYABLE FROH FUNDS 
HELD IN TRUS'f FOR 'l'HE BENEFIT OF THE HOLDERS OF SUCH BONDS AND FROH 
REVENUES OF THE AGENCY FROH 'fHE PROJECT 1 INCLUDING PJ\ YHENTS TO DE 
HJ\DE BY THE PAR'riCIPAN'fS UNDER THE l-1El·113ER AGREEHBN'l'S. 

THE ORDINANCE AUTHORIZING TilE ISSUANCE OF THE PUBI.IC PONER 
REVENUE BONDS IS SUBJECT 'I'O REFERENDUH. UPON PRESENTATION {\'HTHIN 
THE TIHE PEHIOD SPECIFIED BY LAW) OF A PETITION (BEARING SIGNATURES, 
IN AT LEAST THE NUMBER REQUIRED BY TilE LAl-1) PROTES'riNG AGAINS'l' THE 
1\DOP'l'ION OF THE ORDINANCE, THE CITY COUNCIL IS RE.'QUIRED TO RECONSIDER 
THE ORDINANCE. THEREUPON, IF THE CITY COUNCIL DOES NOT ENTIRELY 
REPEJ\I, THE ORDINANCE, THE ORDINANCE SHALL BE SUBtUTTED (UNDER BALLOT 
\'lORDING PRESCRIBED BY LJ\\·1) TO THE VOTERS AT A REGULAR OR SPECIAL 
ELECTION AND THE ORDINANCE SBAl~L l\UT BECOHE EFFF.Cl'IVE Ut-."TIL A l-11\JOR­
ITY OJ:' TilE VO'fERS VOTING ON THE ORDINANCE VOTE IN FAVOR OF IT. 'TilE 
FOREGOING DESCRIPTION OF THE PROCEDURES FOR REFEREl-t'DUH IS BASED UPON 
TilE 1\PPLICJ\DLE REPERENDUH PROVISIONS OF THE CALifORNIA 1-:d.ECTIONS CODE 
AND THE CALII·'ORNIJ\ GOVERNHENT CODE. REFERENCE IS l-\1\DE TO THE 
CALIFORNIA ELEC'riONS CODE J\ND THE CALIFORNIA GOVERNHEN'r CODE FOR A 
COHPJ .. ETE STATENEN'f OF SUCH PROVISIONS. ~ 

fha1· 
ALICE M. R MCHE 

-2- City Clerk 
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ORDINANCE NO. 1238 

ORDINANCE CP THE CITY COUNCIL CP THE CITY OF LODI AUTHORIZING 
THE ISSUANCE OP PUBLIC PCMER REvENuE BONOS BY NORTHERN 

· CALIFORNIA POWER AGENCY (NORTH FORX STANISLAUS RIVER 
HYDROELECTRIC DEVELOPMENT POWER PROJECT) • 

WHEREAS. pursuant to the provisions of Chapter S, Division 7, Title 

1 of the Government Code of the State of California, as a111endod (the "Joint 

Powers Act"), the City of Lodl and certain other public agencies created 

pursuant to the laws of the State of California (collectively, the "Members"), 

have entered into a Joint Powers ~reement, as amended (the "Agreement"), 

creating the Northern California PoWer Agency (the "Agency"), a public entity 

separate and apart ·from the Members' and 

WHEREAS, in accordance with the Agreement and the Joint Powers Act, 

the Agency has entered or will enter into agreements to acquire a project 

Cthe "Project") to consist of rights to capacity and energy fr0111 the North 

Fork Stanislaus River Hydroelectric Developnent Power Project, a hydroelectric 

project proposed to be C:onstructed in the State of California, and capital 

~OYelftents thereto that ~~~ay be constructed from .tillle to time, and interests 

in certain othe= property and ri9hts relating thereto: and 

WHEREAS, the Agency proposes to issue, in accordance with the Agreement 

and the Joint Powers Act, from time to time, in one or 1110re installments, its 

revenue bonds and evidences of indebtedness ("Public Power Revenue Bonds") to be 

outstanding at any one time in acoordance with their terms in the estimated 

IIIAXDua aggregate principal araount of $750,000,000, for the purpose of providing 

funds for the acquisition, construction and financing of the ProjectJ and 

WHEREAS, the Agency also proposes to issue its Notes (including renewal 

Notes) for the purpose of financing studies, the acquisition of options, permits, 

and other preliminary costs to be incurred prior to the undertaking of the 

construction or acquisition of the Project and for the purpose of providing 

teaporary financing of costs of acquisition and construction of the Project, 

WHEREAS, notwithstanding the aforesaid estimated maximulll aggregate 

principal 81110Unt of Public Power Rcrvenue .Bonds proposed to be issued by the 

~ency for the Project and to be outstanding at any one time in accordance 

with their teras, additional Public Power Revenue Bonds lllllY be required to C0111plete 

the financing of the ProjectJ .and 
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WHEREAS, the A<Jency has entered or will enter into aqreements (the 

•Member AgreEIIIents") with certain entities (including two or 1110re of the Members), 

pursuant to Vhich the entities enterin9 into such M~ A9reementa with th~ 

1\qency (the "Participants") will, in the agqregate, purchase riqhts to 100\ 

nf the capacity and energy of the Projec:t1 and 

WHEREAS, the Public Power Revenue Bonds are to be payable frail funds 

held in trust for the benefit of the holders of such Bonds and fraa revenues 

of the Agency fraa the Project, including payments to be lllade by. the Partie!-

pants uncia' the MembP.r Agreements! and 

WHEREAS, the Notes are to be payable from proceees of renewal Notes and 

the proceeds of the Public Power Revenue Bonds and, to the extent not so paid, 

may be payable fraa revenues of the Agency from the Project, includinq payments 

to be made by the Participants under the Member Aqreement; and 

WHEREAS, In accordance with t.he Joint Powers Act, the exercise by the 

Agency of its power to issue the Public Power Revenue BonJs is subject to the 

authorization of such issuance by the Members pursuant to Ordinance: and 

WHEREM, neither the payment of principal of the Public Power Reve1ue 

Bonds nor any part thereof nor interest thereon shall constitute a debt, 

liability or obli9ation of the City of LocH: nor does this Ordinance COIIIIIit 

the City of Lodi to take or pay for any capity or energy of the Project. 

follows: 

NOW, THEREFORE, the City Council of the City of LocH does ordain as 

1. 'l1le issuance and sale by the Agency, from time to time, 

in one or 1110re installments, of its Public Power 

Revenue Bonds outstcmding at any one time in accordance 

with their terms in a maximum agqregate principal 

amount of $750,000,000 is hereby authorized. Notwith-

standing such maximum agqregate principal amount, the 

Aqency is hereby authorized to issue additional 

principal a1110unts of its Public Power Revenue Bonds if 

and to the extent required to complete the financin9 of 

the Project. 'l1le proceeds from the sale of the Public 

Power Revenue Bonds hereby authorized are to be used 

for the acquisition, construction and financing of the 

Project, including int~rest on such Bonds and deposits to 

reserves, and to pay the principal, premium, if any, 

1238 
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and interest on the Notes of the Acjeney when due. 

'!be Public Paver Revenue Bonds· hereby autbori:!eJ, and 

·· preml\BI and interest thereon, .are to 1)e payable from, 

. ml4 secured by, funds held in trust for the benefit 

of the holders of Public PoW8r Revenue BondS ·and from 

re¥enuu of the Ac)ency ~ the Project, includin9 

paytaents reeeivecl by the AcJeney fr0111 the Participants ,. 
under the Malber Agree~~~ents. 

2. Pursuant to Section 6547 of the Joint Powers Act, 

thiB ordinance is subject to the provisions for referendUIII 

prescribed by Section 3751.7 of the Elections COde of the 

State of california. 

3. The City Clerk shall certify to the enactment of this 

Ordinance and shall cause notice of the saae to be 

published in accordance vi.th Section 6040.1 of the 

Governaent Code of the State of california. 

4. Sixty (60) days fr011 and after its enactment, this 

Ordinance shall take effect and be in full force, in 

the aanner prmrided by law. 

THE FOREXOOING ORDINANCE is approved, enacted aM adopted by the 
City Council of the City of Lodi, this 21st day of October, 1981 by the 
followinc) votes 

Attest: 

Ayes: ..... ,. "'''''''!.\\\\ Councilmen - Hu9hes, Murphy, JCatnich and Mccarty · · · ·· · ·;;-., .. \~ 

Noes: Councilm 

Absent: OOuncibl 

ALI~~~ 
City Clerk 

1238 
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