
CITY CXJNCIL, CITY OF LODI 
CITY HALL COIHKIL CH2JiBLRS 

JULY l r ? ,  1965 

This adjourned reg=llar meeting of the C i t y  CouuciL sf the C i t y  of 
Lodi w a s  held a t  8 p.m. of Nednesday, J u l y  14, 1945, i n  t h e  C i t y  H a l l  
Council Chanbers. 

ROLL CALL Present  : Councilmen - BliOiJiJ, Z-ULBZXTSON, WiJ, 
iJgLTQiJ and XIRSTFiH (blayor ) 

Absent: Councilmen .. Xone 

f-lso present:  C i t y  Hziiager Glaves, Adminis t ra t ive  
f - s s i s t a n t  Peterson, Planfiing Direc tor  Schroeder , and 
C i ty  Attorney Mullen 

REPORTS OF THE CITY N.4Nf.W 

BOND SALE Ci ty  ivianager Glaves announced t h a t  he had i n v i t e d  repre-  
s e n t a t i v e s  of t he  f i r m  of Stone a d  Youngberg, the C i t y l s  
f i n a n c i a l  consu l t an t s ,  t o  t he  meeting t o  d i scuss  the 
s a l e  of the  C i t y ' s  bonds es author ized  i n  the June 8 ,  
1955 municipal bond e l ec t ion .  fiiayor K i r s  t en  iiltroduced 
k. Don Davis, Mr. Karl Kadie and MI. Dennis Ciocca 02 
Stone and Youngberg. 

Kr. Davis opened h i s  p re sen ta t ion  by say ing  h i s  f i r m  had 
given cons iderable  thought and study t o  the  sale of bonds 
f o r  the  C i ty  and w a s  recommending an i n i t i a l  sale of $5.5 
n i l l i o n  of t he  t o t a l  $7.2 mi l l i on  au thor ized .  He s a i d  
this would be a s u f f i c i e n t  amount t o  c a r r y  the  C i t y ' s  
progtan through June, 1857. H i s  zeasons for  this amount 
of s a l e  were: 

1. lihere i s  c u r r e n t l y  a very favorable  reinvestment 
rate; that  i s ,  the C i ty  could  ob ta in  the  money 
at  approximately 3.5 t o  3.4 pe rcen t ,  and r e i n v e s t  
i t  a t  as high as 4.0 percent.  

2. The sale of this amount leaves $1.7 m i l l i o n  which 
i s  a good amount f o r  a second sale and g ives  e.2 
Ci ty  some f l k h i l i t y  i n  the  amount of  the  second 
bond sale should the  C i t y ' s  application 10- tJLn 

Federal g ran t  funds for  sewex faci l i t ies  be 
approved 

3. Should the  bond market m a t e r i a l l y  improve i n  the 
f u t u r e ,  the C i t y  could  take  advantage of i t  with 
a f a i r l y  s u b s t a n t i a l  sale of $1.7 mil l ion .  

H e  a l s o  l i s t e d  as a c o r o l l a r y  b e n e f i t  t he  fact t h a t  the 
sale of $5.5 mi l l i on  a t  t h i s  t i m e  would g ive  the Ci ty  
more po in t s  i n  ranking f o r  t he  660 Federa l  grail t ,  siace 
one of t he  f a c t o r s  i n  the  ranking is bonded indebtedness,  
Councilman Walton asked i f  the re  would be  a saving i n  the  
cost  of the mechanics of t h e  s a l e  i f  t h e  bonds were 
disposed of i n  two sales rather than three. Mr. Davis 
answered t h a t  though i t  would n o t  be a g r e a t  amount, 
t he re  d e f i n i t e l y  m u l d  be some saving. H e  t o l d  the  
Council the  C i t y i s  c r e d i t  r a t i a g  i s  hiGh now because Of 
no outs tanding  debts.  C i ty  kianager Glaves s a i d  i t  would 
take about two months to  get on t h e  market w i t h  this 
sa l e .  Councilman Culbertson asked the  c o s t  of  p lac ing  
the $5.5 mi l l i on  sale oa t he  mzxket, Wr, Davis s a i d  he 
could no t  g ive  an accu ra t e  f i g u r e ,  b u t  s a i d  the  c o s t  
would inc lude  h i s  f i r m ' s  fee, the  bond c o u n s e l i s  fee, 
c o s t  of p r i n t i n g  and publ i sh ing  the  o f f i c i a l  s ta tement ,  
c o s t  of o the r  p r i n t i n g  and n a i l i n g ,  newspaper pub l i cz t ion  

- 1 -  



Xinutes of J u l y  14 ,  1965 continued 

c o s t s ,  and the cos? of p r i n t i n g  the  bonds. He said 
bonds i n  denominations of $5,000 i s  now the t r end  r e t h e r  
than $1,000 each which has been common. 
s a i d  i n  l ig l l t  of the  cuz ren t  f avorab le  bcmd m a r k e t ,  he  
f e l t  t h e  s a l e  should be  made a t  the e a x l i e s t  poss ib l e  
da t e .  Councilman Dow then moved t h a t  t h e  boad sale 
recommendations of  Stone and Youngberg be accepted  and 
t h a t  the C i t y  Manager be au thor ized  t o  proceed wiL5 the  
arrangements for t he  sale wi%h *he f i n a i i c i a l  consu l t an t s .  
H i s  motion w a s  seconded by Councilman Cul.bertson and 
c a r r i e d  unanknously. C i t y  Attorney biullen told the 
Council  t h a t  when arrangements have been completed, t h e  
mat tex  w i l l  be presen ted  t o  +he Council  f o r  f i n a l  
approval of d a t e  a?d amount of sale. 

C i t y  Manager Glaves s a i d  the sale of bonds would be 
a l l o c a t e d  thus ly :  

Councilman Dow 

He s a i d  

Pub l i c  Sa fe ty  Bui ld ing  $1,145,000 

StOKffi Dxahage  $1,100,000 

S ewez s $3,255,000 

$5,M0,000 

he had reviewed some of t h e  mechanics of  t h e  s s l s  
w i t h  Ivir. Kadie and t h a t  h e  recommended the b e s t  of Stone 
and Youngberg‘s recommendations be followed. For j u s t  
a few d o l l a r s ,  t he  C i t y  w i l l  be a b l e  t o  realize the ve ry  
b e s t  p r e s e n t a t i o n  and most e f f e c t i v e  e n t r y  to the bond 
maxket. On motion of Councilman Culber t son ,  Dow second, 
tine Council  unanimously voted  t o  accepl: t h e  C i t y  
ivianager I s  recornendat ion  t o  proceed w i t h  t h e  most effec- 
t i v e  p r e s e n t a t i o n  ava i l ab le .  I n  conclus ion ,  Mayor 
K i r s t e n  asked Stone and Youngberg f o r  a p r o j e c t i o n  of 
t h e  funding  of  t h e  bor?ds f o r  the 30-year pe r iod ,  a l lowing  
for  the  remaining bonds t o  be so ld  i n  Zuly,  1947. 

YQOSE LODGE The C i t y  Manager presen ted  a report concern ing  t h e  
DANCE r eques t  of  the Lodi Pioose Lodge f o r  a street dance the  

n i g h t  of September il, 1565. H e  s a i d  t h e  Chief of P o l i c e  
had no o b j e c t i o n s  to  the  dance from a t raff ic  02: s a f e t y  
s t andpo in t ,  
t h e  Council  au tho r i zed  the hold ing  o f  the street  &nce and 
r eques t ed  t h e  C i t y  Manager t o  c o n s u l t  w i th  the C i t y  
Attorney t o  r e s o l v e  whatever l e g a l  q u e s t i o n s  axe involved. 

On motion of Councilman Cr’alton, Dow second, 

1945-66 CAP1TP.L OUTLAY BUDGET 

ELAM LANE The Council was presen ted  w i t h  cop ie s  of the proposed 
IMF~ZOVEME~ITS 1965-55 C a p i t a l  Out lay  Bxdget as prepared  by the C i t y  

iGanager. I n  the  d i scuss ion  of Ham Lane improvements, 
Councilman Walton asked about t he  c u r r e n t  s t a t u s  of H a  
Lane immediately south of Lodi  fivenue. The C i t y  Hanager 
said i t  is n o t  a p u b l i c  street i n  t h a t  area, b u t  a t  ‘she 
sugges t ion  of Councilman Culber t son  a s i g n  w i l l  be  p l aced  
at the southern  en t r ance  to +he p r i v a t e  street  i n  ques t ion  
s t a t i n g  i t  i s  n o t  a p u b l i c  right-of-way. There is c u -  
z e n t l y  a s i g n  a t  the  no r the rn  entxance. 

‘XETTLEBQ’J In answer to  a ques t ion  from Councilman Brown, City 
LWE Mm-ager Glaves s a i d  +&ere was no money i n  t h i s  y e a x ’ s  
IMPROVJ3iED~TS budget for an underpass a t  Kettleman Lane and th2  rail. - 

road tracks because na cost estimates have been presented  
by the State and t h i s  p r o j e c t  w i l l  n o t  l i k e l y  be 2ccor3- 
p l i s h e d  t h i s  f i s c a l  year. 
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iviinu’ces of Ju ly  14, 1365 contiaued 

U D I  LAKE 
PAZK 

Collncilman Walion s a i d  he  was i n t e r e s t e d  i n  improveinents 
for the  west s ide  of Lodi Lake Park dar ing h e  discussion 
on c a p i t a l  out lay p ro jec t s  i n  the r ec rea t ion  area. Tie 
Ci ty  bmnager s a i d  no funds were ava i l ab le  t h i s  f i s c a l  
y e a .  H e  added t h a t  the development of  +he Nokelumne 
R i v e r  p r o j e c t  shoxld a l s o  be considered i n  f u t u r e  budgets 
when t h a t  p ro j ec t  has been s o l i d i f i e d .  

, 
I 

LANRENCZ Councilman Ctilber tson 2sked i f  some improvements could 
PARK LIGHTS be made to  the l i g h t s  a t  the baseba l l  f i e l d  i n  Lawrence 

Pzxk. Ci ty  I4anager G l a v e s  s a i d  he would instruct the 
Recreation and Parks Director t o  inspect the l i gh t ing .  

ADOPT CAPITAL O n  rcotion of Councilman DOW, Culbertson second, the 
OUTLAY BWGET Council unanircously approved *he 1965-66 Capital Outlay 

Budget as presented by the C i ty  ivianager 

i‘iD J C  LXi.%G51\!T 

Theze being no f u r t h e r  business ,  the C i ty  Council 
adjourned a t  1O:OO p,m. on not ion of Councilman Valton, 
Don second. 

A t t e s t :  T ~ O R ~ S  A. Peterson 
. Deputy C i t y  Clerk 
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