
RESOLUTION NO. 8 0 - 3 9  

RESOLUTION OF THE C I T Y  C O U N C I L  OF THE C I T Y  O F  LODI 
TO EXERCISE I T S  OPTION UNDER THE PROVISIONS O F  THE 
OPTION AGREEMENT DATED MARCH 3 1 ,  1 9 7 5  FOR TFTE OLD 

TOKAY H I G H  SCHOOL CAMPUS I N  THE C I T Y  OF L O D I  

RESOLVED, t h a t  t h e  C i t y  Counc i l  of t h e  City of L o d i  

h a s  de t e rmined  t o  e x e r c i s e  i t s  o p t i o n  unde r  t h e  p r o v i s i o n s  o f  t h e  

Opt ion  Agreement d a t e d  March 3 1 ,  1 9 7 5 ,  for t h e  p u r c h a s e  of t h e  

O l d  Tokay High School campus i n  t h e  C i t y  of L o d i .  

BE I T  FURTHER RESOLVED, by t h e  C i t y  C o u n c i l  of t h e  C i t y  

of Lodi  t h a t  t h e  C i t y  of Lodi  would p l a c e  i n  escrow a t  Title 

I n s u r a n c e  and T r u s t  Company of t h i s  C i t y  on or before March 12, 

1 9 8 0 ,  t h e  t o t a l  pu rchase  p r i c e  of $ 4 7 5 , 0 0 0 . 0 0 ,  minus $ 4 , 7 5 0 . 0 0  

which was t h e  c o n s i d e r a t i o n  f o r  s a i d  o p t i o n .  

Dated:  March 5 ,  1 9 8 0  

I h e r e b y  c e r t i f y  t h a t  R e s o l u t i o n  No. 8 0 - 3 9  w a s  
p a s s e d  and adop ted  by t h e  C i t y  C o u n c i l  of L o d i  
i n  a r e g u l a r  mee t ing  h e l d  March 5 ,  1 9 8 0  b y  t h e  
f o l l o w i n g  vote: 

Ayes : Councilmen - Hughes McCarty , P i n k e r t o n  
and Ka tzak ian  

Noes: Councilmen - K a t n i c h  

Absen t :  Councilmen - None 


