
CITY OF LOU1 

RESOLUTION NO. 2 5  

PROVIDING FOR THE ISSUANCE OF $740,000 PRINCIPAL MOUNT 

OF "CITY OF LOU1 1965 MUNICIPAL IMPROVEMENT BONDS, SERIES 

B," BEING PART OF AN ISSUE OF 57,200,000 PRINCIPAL AMOUNT 

AUTHORIZED AT AN ELECTION HELD I N  S A I D  CITY ON J U N E  8 ,  

1965 ;  PRESCRIBING THE DATE AND FORM OF SERIES B BONDS OF 

SAID ISSUE AND OF THE COUPONS TO BE ATTACHED THERETO AND 

PRESCRIBING THE MATURITIES THEREOF AND REDEMPTION PROVI- 

SIONS THEREFOR; FIXING THE MAXIMUM RATE OF INTEREST O N  

SAID SERIES B BONDS; AND D I R E C T I N G  NOTICE OF SALE OF SAID 

SERIES B BONDS TO BE GIVEN 

WHEREAS, t h e  C i t y  C o u n c i l  of t h e  C i t y  of Lodi  

h e r e t o f o r e  on Aulgust 1 8 ,  1965, d u l y  p a s s e d  and a d o p t e d  

i t s  R e s o l u t i o n  No. 2851,  as amended by R e s o l u t i o n  No. 2869 

a d o p t e d  on  O c t o b e r  6 ,  1965 ,  p r o v i d i n g  f o r  t h e  i s s u a n c e  of  

$7,200,000 p r i n c i p a l  amount of " C i t y  o f  Lodi  1965 Munici-  

p a l  Improvement Bonds'' ( t h e r e i n  and  h e r e i n  c a l l e d  t h e  

"Bonds" ) ,  as se t  f o r t h  i n  t h e  r e c o r d s  of t h i s  C i t y  C o u n c i l ;  

and 

WHEREAS, in and  by s a i d  R e s o l u t i o n  No. 2851, as 

amended, s a i d  a u t h o r i z e d  I s s u e  of Bonds was d i v i d e d  i n t o  

series;  and 

WHEREAS, p u r s u a n t  t o  p r o c e e d i n g s  h e r e t o f o r e  d u l y  

had and  t a k e n  p u r s u a n t  t o  s a i d  R e s o l u t i o n  No. 2851, as 

amended, S e r i e s  A Bonds of s a i d  a u t h o r i z e d  i s s u e  in t h e  



p r i n c i p a l  amount o f  $5,500,000 were i s s u e d  and s o l d  and 

t h e  unmatured p o r t i o n  t h e r e o f  i s  now o u t s t a n d i n g ;  and s a i d  

R e s o l u t i o n  No. 2851, as amended, p r o v i d e d  t h a t  t h e  remain-  

i n g  $1,700,000 p r i n c i p a l  amount of t h e  Bonds may b e  d i v i d e d  

i n t o  one  o r  more series,  as t h e  C i t y  C o u n c i l  s h a l l  d e t e r -  

mine; and 

WHEREAS, t h e  C i t y  C o u n c i l  h a s  d e t e r m i n e d ,  and 

does  he reby  d e c l a r e ,  t h a t  it i s  n e c e s s a r y  and d e s i r a b l e  

t h a t  $740,000 p r i n c i p a l  amount of  s a i d  r e m a i n i n g  $1,700,000 

p r i n c i p a l  amount o f  t h e  Bonds b e  i s s u e d  and  s o l d  f o r  t h e  

p u r p o s e s  f o r  which t h e y  were a u t h o r i z e d  by t h e  e l e c t o r s ;  

NOW, THEREFORE, BE I T  FEESOLVED by t h e  C i t y  Coun- 

c i l  o f  t h e  C i t y  o f  L o d i ,  as f o l l o w s :  

S e c t i o n  1. R e s o l u t i o n  No. 2851 ,  a d o p t e d  by 

t h e  C i t y  Counc i l  on August 1 8 ,  1 9 6 5 ,  as amended as above 

r e c i t e d ,  is i n c o r p o r a t e d  h e r e i n  by r e f e r e n c e  and a l l  o f  

t h e  p r o v i s i o n s  t h e r e o f  are made a p a r t  h e r e o f  and s h a l l  

be a p p l i c a b l e  t o  s a i d  $740,000 p r i n c i p a l  amount o f  s a i d  

r e m a i n i n g  $1,700,000 p r i n c i p a l  m o u n t  o f  t h e  Bonds,  e x c e p t  

o n l y  as h e r e i n  o t h e r w i s e  e x p r e s s l y  p r o v i d e d ;  p r o v i d e d ,  

however,  t h a t  S e c t i o n  6 o f  s a i d  R e s o l u t i o n  No. 2851 is 

hereby  amended t o  i n s e r t  t h e  f o l l o w i n g  p a r a g r a p h  at t h e  

end t h e r e o f ,  t o  w i t :  A l l  o f  t h e  p r o v i s i o n s  o f  t h i s  s e c t i o n  

w i t h  r e s p e c t  t o  t h e  exchange o f  coupon Bonds and f u l l y  

r e g i s t e r e d  Bonds s h a l l  b e  a p p l i c a b l e  o n l y  t o  t h e  Bonds o f  

S e r i e s  A .  
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S e c t i o n  2 .  $740,000 p r i n c i p a l  amount of t h e  

Bonds s h a l l  be and c o n s t i t u t e  an a d d i t i o n a l  ser ies  of  s a i d  

i s s u e ,  t o  be d e s i g n a t e d  " S e r i e s  B." The S e r i e s  B Bonds 

s h a l l  b e  i s s u e d  as coupon Bonds i n  t h e  denominat ion of  

$5 ,000 ,  r e g i s t r a b l e  as t o  p r i n c i p a l  on ly  o r  as t o  bo th  

p r i n c i p a l  and i n t e r e s t  and s u b j e c t  t o  d i s c h a r g e  from r e g i s -  

t r a t i o n ,  and s h a l l  be numbered from B1 t o  8148, bo th  i n c l u -  

s i v e ,  i n  consecu t i ve  numer ica l  o r d e r  of t h e i r  matur i t ies .  

The S e r i e s  B Bonds s h a l l  be d a t e d  May 1, 1969 (which i s  

hereby f i x e d  and de te rmined  t o  be t h e  d a t e  of  i s s u e  of t h e  

S e r i e s  B Bonds).  

A l l  o f  t h e  S e r i e s  B Bonds s h a l l  b e a r  i n t e r e s t  

from t h e i r  d a t e  u n t i l  p a i d  a t  t h e  r a t e  o r  r a t e s  de s igna t ed  

by  t h e  C i t y  Counci l  of t h e  C i t y  of Lodi at t h e  t i m e  of  t h e  

sale of  s a i d  bonds,  b u t  no t  t o  exceed s i x  p e r  c en t  ( 6 % )  

p e r  annum. I n t e r e s t  on t h e  S e r i e s  B Bonds s h a l l  be payable  

annua l ly  t h e  f i r s t  year and semiannua l ly  t h e r e a f t e r .  Such 

i n t e r e s t  s h a l l  be  ev idenced  by couDOns a t t a c h e d  t o  each  

S e r i e s  B Bond, which s h a l l  be numbered in consecu t i ve  numer- 

i c a l  o r d e r  from 1 UDwards i n  t h e  o r d e r  Of t h e i r  r e s p e c t i v e  

m a t u r i t i e s ,  and each  o f  s a i d  coupons s h a l l  r e p r e s e n t  s i x  

months'  i n t e r e s t  ( excep t  t h e  f i r s t  coupon on t h e  S e r i e s  B 

Bonds, which s h a l l  r e p r e s e n t  twe lve  months'  i n t e r e s t )  on 

t h e  S e r i e s  B Bond t o  which It i s  a t t a c h e d .  The i n t e r e s t  

couuons on t h e  S e r i e s  B Bonds s h a l l  be payab l e  annua l l y  t h e  

f i r s t  y e a r  on May 1, 1970 and t h e r e a f t e r  semiannua l ly  on 

May 1 and November 1 in each  y e a r  u n t i l  and at t h e  r e spec-  

t i v e  m a t u r i t y  d a t e s  of t h e  S e r i e s  B Bonds. 
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The S e r i e s  B Bonds s h a l l  m a t u r e  s e r i a l l y  i n  

c o n s e c u t i v e  n u m e r i c a l  o r d e r ,  from l o w e r  t o  h i g h e r ,  on 

May 1 i n  e a c h  o f  t h e  y e a r s ,  as f o l l o w s :  

P r i n c i p a l  M a t u r i t y  Date (May 1) 
Amount ( b o t h  y e a r s  i n c l u s i v e )  

$10,000 
15 ,000  
20,000 
25,000 
30,000 
35,000 
40 ,000  
45,000 
50 .OOO 
5 5 ; O O O  

1970 
~ 

1 9 7 1  - 1 9 7 3  
1974 - 1977  
1 9 7 8  - 1 9 8 1  
1982 - 1985  
1986  - 1987  
1988 - 1990  
1991  - 1992  

1 9 9 3  

Both  t h e  p r i n c i p a l  of and i n t e r e s t  on t h e  S e r i e s  

B Bonds s h a l l  b e  p a y a b l e  i n  l a w f u l  money o f  t h e  U n i t e d  

S t a t e s  of America a t  t h e  San S r a n c i s c o  ?lain O f f i c e  of Bank 

of America N a t i o n a l  T r u s t  and S a v i n g s  A s s o c i a t i o n ,  t h e  

P a y i n g  Agent o f  t h e  C i t y  i n  S a n  S r a n c i s c o ,  C a l i f o r n i a ,  o r  

a t  h o l d e r ' s  o p t i o n ,  a t  t h e  p r i n c i p a l  o f f i c e  of  F i r s t  

N a t i o n a l  C i t y  Bank, t h e  P a y i n g  Agent o f  t h e  C i t y  i n  N e w  

York,  New York,  o r  a t  t h e  o f f i c e  of The F i r s t  N a t i o n a l  

Bank o f  Ch icago ,  t h e  Pay ing  Agent o f  t h e  C i t y  i n  Ch icago ,  

I l l i n o i s .  

S e r i e s  B Bonds m a t u r i n g  by t h e i r  terms on o r  

b e f o r e  May 1, 1981 ,  s h a l l  n o t  be  s u b j e c t  t o  r e d e m p t i o n  

p r i o r  t o  t h e i r  f i x e d  m a t u r i t y  d a t e s .  S e r i e s  B Bonds 

m a t u r i n g  b y  t h e i r  terms on o r  a f t e r  May 1, 1 9 8 2 ,  s h a l l  

be  s u b j e c t  t o  r e d e m p t i o n  p r i o r  t o  t h e i r  f i x e d  m a t u r i t y  

d a t e s ,  a t  t h e  o p t i o n  of t h e  C i t y ,  as a w h o l e ,  o r  i n  p a r t  

i n  i n v e r s e  n u m e r i c a l  o r d e r  f rom h i g h e r  t o  l o w e r ,  on 

May 1, 1 9 8 1  ( b u t  n o t  p r i o r  t h e r e t o ) ,  and on any d a t e  
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t h e r e a f t e r  p r i o r  t o  t h e i r  f i x e d  m a t u r i t y  d a t e  o r  d a t e s ,  

at  t h e  p r i n c i p a l  amount t h e r e o f  and accrued  i n t e r e s t  

t he r eon  t o  d a t e  of  redempt ion ,  t o g e t h e r  w i th  a premium 

e q u a l  t o  t h e  sum of  ( a )  a b a s i c  premium o f  one- quar te r  of 

one p e r  c en t  ( 1 / 4  of  1%) o f  t h e  p r i n c i p a l  amount o f  each 

bond so  redeemed p l u s  ( b )  a supplementa l  premium of  t h r e e -  

e i g h t h s  of one p e r  c e n t  (3/8 of 1%) of  t h e  p r i n c i p a l  amount 

of each bond s o  redeemed f o r  each whole year and f o r  any 

f r a c t i o n  o f  a yea r  remain ing  from t h e  d a t e  o f  redemption 

t o  t h e  d a t e  of m a t u r i t y  o f  such bonds. 

Not ice  of  such redemption s h a l l  b e  g iven  by 

p u b l i c a t i o n  of such n o t i c e  once a week f o r  two (2) succes-  

s i v e  c a l e n d a r  weeks i n  a newspaper of  g e n e r a l  c i r c u l a t i o n  

o r  a f i n a n c i a l  j o u r n a l  p r i n t e d  and pub l i shed  in San Fran-  

c i s c o ,  C a l i f o r n i a ,  t h e  f i r s t  p u b l i c a t i o n  of  which s h a l l  b e  

a t  l e a s t  t h i r t y  (30) days b u t  n o t  more t h a n  s i x t y  ( 6 0 )  

days p r i o r  t o  t h e  d a t e  f i x e d  f o r  such redempt ion .  A f t e r  

t h e  d a t e  f i x e d  f o r  such  redemption,  i f  t h e  C i t y  s h a l l  have 

duly pub l i shed  n o t i c e  of  such redemption and s h a l l  have 

prov ided  funds  for t h e  payment o f  p r i n c i p a l  of  and i n t e r e s t  

on t h e  S e r i e s  B Bonds s o  c a l l e d  f o r  redempt ion ,  t o g e t h e r  

w i th  t h e  premium t h e n  due t h e r e o n ,  in teres t  on s u c h  S e r i e s  

B Bonds s h a l l  t h e r e a f t e r  cease .  

S e c t i o n  3. The S e r i e s  B Bonds and t h e  coupons 

a t t a c h e d  t h e r e t o  and t h e  r e g i s t r a t i o n  endorsement t o  appear  

t he r eon  s h a l l  each  b e  s u b s t a n t i a l l y  i n  t h e  fo l l owing  form, 

t h e  b l anks  in s a i d  forms t o  be f i l l e d  w i t h  a p p r o p r i a t e  

words o r  f i g u r e s ,  namely: 
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[Form o f  S e r i e s  B Bond] 

UNITED STATES OF A M E R I C A  

STATE OF CALIFORNIA 

SAN J O A Q U I N  COUNTY 

CITY OF LODI 1965  MUNI CIPAL IMPROVEMENT BOND, SERIES a 

No. 3- $5 ,000  

The CITY OF LODI, a m u n i c i p a l  c o r p o r a t i o n  
o r g a n i z e d  and e x i s t i n g  u n d e r  t h e  C o n s t i t u t i o n  and laws 
o f  t h e  S t a t e  of  C a l i f o r n i a ,  h e r e b y  acknowledges  i t s e l f  
i n d e b t e d  and f o r  v a l u e  r e c e i v e d  p r o m i s e s  t o  pay  t o  t h e  
b e a r e r  (or if t h i s  bond b e  r e a i s t e r e d .  t o  t h e  r e a i s t e r e d  

FIVE THOUSAND DOLLARS ( $ 5 , 0 0 0 )  

t o g e t h e r  w i t h  i n t e r e s t  t h e r e o n  from t h e  d a t e  h e r e o f  u n t i l  
nayment o f  s a i d  p r i n c i n a l  sum i n  f u l l  a t  t h e  ra te  o f  

p e r  c e n t  (- 2 )  p e r  
annun,  p a y a b l e  on May 1, 1970 and s e m i a n n u a l l y  t h e r e a f t e r  
on May 1 and November 1 o f  e a c h  y e a r .  U n l e s s  t h i s  bond 
be r e g i s t e r e d  as t o  p r i n c i p a l  and i n t e r e s t ,  s u c h  i n t e r e s t  
on or p r i o r  t o  m a t u r i t y  s h a l l  b e  p a y a b l e  o n l y  on p r e s e n t a -  
t i o n  and s u r r e n d e r  o f  t h e  p r o p e r  i n t e r e s t  coupons  h e r e t o  
a t t a c h e d  as t h e y  r e s p e c t i v e l y  become d u e .  Both t h e  p r i n -  
c i p a l  of and i n t e r e s t  on t h i s  bond are p a y a b l e  i n  l a w f u l  
money o f  t h e  U n i t e d  S t a t e s  o f  America  a t  t h e  San  F r a n c i s c o  
'*lain O f f i c e  o f  Bank o f  America M a t i o n a l  T r u s t  and S n v l n e s  ---<,- ~ ~~ ~~~ ~~~~~~ ~~~~~~ 

A s s o c i a t i o n ,  i n  San  F r a n c i s c o ,  C a l i f o r n i a ,  o r  at  h o l d e r ' s  
o p t i o n ,  a t  t h e  p r i n c i p a l  o f f i c e  o f  F i r s t  N a t i o n a l  C i t y  Bank, 
i n  New York,  New York,  o r  at  t h e  o f f i c e  of The F i r s t  
N a t i o n a l  Bank of C h i c a g o ,  i n  Ch icago ,  I l l i n o i s .  

T h i s  bond i s  one  of a d u l y  a u t h o r i z e d  i s s u e  o f  
bonds o f  s a i d  C i t y  a g g r e g a t i n g  Seven  ! 4 i l l i o n  Two Hundred 
Thousand Dollars ( $ 7 , 2 0 0 , 0 0 0 )  i n  p r i n c i p a l  amoun t ,  a l l  of  
l i k e  t e n o r  ( e x c e p t  f o r  s u c h  v a r i a t i o n s ,  i f  a n y ,  as may b e  
r e q u i r e d  t o  d e s i u n a t e  v a r y i n g  s e r i e s ,  numbers ,  d a t e s ,  denom- 
i n a t i o n s ,  m a t u r i t i e s ,  i n t e r e s t  rates  or r e d e m p t i o n  p r o v i -  
s i o n s )  and i s  one of t h e  bonds  of S e r i e s  B of s a i d  a u t h o r-  
i z e d  i s s u e  and i s  i s s u e d  u n d e r  and p u r s u a n t  t o  t h e  C o n s t i-  
t u t i o n  and s t a t u t e s  o f  t h e  S t a t e  o f  C a l i f o r n i a ,  and u n d e r  
and Dursuan t  t o  t h e  o r d i n a n c e s  and p r o c e e d i n g s  o f  s a i d  C i t y  
d u l y  a d o p t e d  and t a k e n  a n d  a v o t e  and a s s e n t  of more t h a n  
t w o- t h i r d s  o f  a l l  t h e  q u a l i f i e d  e l e c t o r s  o f  s a i d  C i t y  v o t i n $  
at  a s p e c i a l  e l e c t i o n  d u l y  c a l l e d  and h e l d  f o r  t h a t  p u r p o s e .  
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T h i s  bond may b e  r e g i s t e r e d  i n  t h e  name of t h e  
owner h e r e o f  i n  c o n f o r m i t y  w i t h  t h e  p r o v i s i o n s  e n d o r s e d  
h e r e o n ,  and u n l e s s  so  r e a i s t e r e d  s h a l l  b e  t r a n s f e r a b l e  by 
d e l i v e r y .  

Bonds m a t u r i n g  by t h e i r  t e r m s  on or  b e f o r e  May 1, 
1981,  are n o t  s u b j e c t  t o  r e d e m p t i o n  p r i o r  t o  t h e i r  f i x e d  
m a t u r i t y  d a t e s .  Bonds m a t u r i n g  by t h e i r  terms on o r  a f t e r  
May 1, 1 9 8 2 ,  are s u b j e c t  t o  r e d e m p t i o n  p r i o r  t o  t h e i r  f i x e d  
m a t u r i t y  d a t e s ,  a t  t h e  o p t i o n  of s a i d  C i t y ,  2s a whole ,  o r  
i n  p a r t  i n  i n v e r s e  n u m e r i c a l  o r d e r  from h i g h e r  t o  l o w e r ,  
on May 1, 1981 ( b u t  n o t  p r i o r  t h e r e t o ) ,  and on any d a t e  
t h e r e a f t e r  p r i o r  t o  t h e i r  f i x e d  m a t u r i t y  d a t e  o r  d a t e s ,  a t  
t h e  p r i n c i p a l  amount t h e r e o f  2nd a c c r u e d  i n t e r e s t  t h e r e o n  
t o  d a t e  of r e d e m p t i o n ,  t o g e t h e r  w i t h  a premium e q u a l  t o  
t h e  sum of ( a )  a b a s i c  nremium o f  o n e - a u a r t e r  of one  n e r  
c e n t  (l/c of  o f  t h e  I r i n c i p a ?  amoun: o f  e a c h  bond s 3  
redee-ed P l u s  ! b )  a s u ? p l e m e n t a l  3rer:um of t h r e e - e i q c t h s  
o f  one  p e r  c e n t  (3/8 o r  1%) of  t h e  p r i n c i p a l  amount o f  e a c h  
bond s o  redeemed f o r  e a c h  whole  Year and f o r  anv  f r a c t i o n  
of  a y e a r  r e m a i n i n g  f rom t h e  d a t i  of  r e d e m p t i o n - t o  t h e  d a t e  
o f  m a t u r i t y  of  s u c h  b o n d .  

N o t i c e  o f  s u c h  r e d e m p t i o n  s h a l l  b e  g i v e n  by 
p u b l i c a t i o n  o f  s u c h  n o t i c e  once  a week f o r  two ( 2 )  s u c c e s -  
s i v e  c a l e n d a r  weeks i n  a newsoaner  o f  e e n e r a l  c i r c u l a t i o n  ~ ~~~ ~~~ 

o r  a f i n a n c i a l  j o u r n a l  p r i n t e d  a n d  p u b r i s h e d  i n  San Fran-  
c i s c o ,  C a l i f o r n i a ,  t h e  f i r s t  p u b l i c a t i o n  of  which s h a l l  be  
a t  l e a s t  t h i r t y  (30) d a y s  b u t  n o t  more t h a n  s i x t y  ( 6 0 )  days  
p r i o r  t o  t h e  d a t e  f i x e d  f o r  s u c h  r e d e m p t i o n .  A f t e r  t h e  
d a t e  f i x e d  f o r  s u c h  r e d e m p t i o n ,  i f  s a i d  C i t y  s h a l l  have  
d u l y  p u b l i s h e d  n o t i c e  o f  s u c h  r e d e m p t i o n  and s h a l l  have  
p r o v i d e d  funds  f o r  t h e  payment of p r i n c i p a l  of  and i n t e r e s t  
on t h e  bonds so  c a l l e d  f o r  r e d e m n t i o n .  t o n e t h e r  w i t h  t h e  
premisum t h e n  due t h e r e o n ,  i n t e r e s t  o n . s u c h  bonds  s h a l l  
t h e r e a f t e r  c e a s e .  

I t  i s  h e r e b y  c e r t i f i e d ,  r e c i t e d  and d e c l a r e d  t h a t  
a l l  c o n d i t i o n s ,  t h i n g s  a n d  a c t s  r e q u i r e d  by l a w  t o  e x i s t ,  
happen and be  pe r fo rmed  p r e c e d e n t  t o  and i n  t h e  i s s u a n c e  o f  
t h i s  bond have  e x i s t e d ,  happened and b e e n  p e r f o r m e d  i n  due  
t i m e ,  form and manner as r e q u i r e d  by law, and t h a t  t h e  amount 
of  t h i s  bond ,  t o g e t h e r  w i t h  a l l  o t h e r  i n d e b t e d n e s s  of  s a i d  
C l t Y .  d o e s  n o t  e x c e e d  a n v  l i m i t  n r e s c r i b e d  bv t h e  Canstitu- ~. ~ ~ ~~ ~~~~~ 

~ ~~~~~ ~~ . .  
t i 2 c  o r  s t a f l l t e s  o? sa t . ?  S c a t e ,  w.d t h a t  p r o v i s i o n  h a s  bee: 
made as r e q u i r e ?  by :he C o c s t i t u t i o n  and s ’ . a tx te s  c f  s a i d  
S t a t e  f o r  t h e  c o l l e c t i o n  o f  an  a n n u a l  t a x  s u f f i c i e n t  t o  p2y 
t h e  D r i n c i p a l  of a n d  i n t e r e s t  on t h i s  bond as t h e  same b e c o a e  
due.  The f u l l  f a i t h  a n d  c r e d i t  o f  s a i d  C i t y  are h e r e b y  
Dledged for t h e  p u n c t u a l  payment of t h e  p r i n c i p a l  o f  and 
i n t e r e s t  on t h i s  bond. 

I N  WITNESS WHEREOF, t h e  C i t y  o f  Lod i  h a s  c a u s e d  
t h i s  bond t o  be e x e c u t e d  u n d e r  i t s  o f f i c i a l  s e a l ,  s i g n e d  by 
i t s  P’ayor and i t s  T r e a s u r e r ,  and c o u n t e r s i g n e d  by i t s  C i t y  
C l e r k ,  and h a s  c a u s e d  t h e  i n t e r e s t  coupons a t t a c h e d  h e r e t o  



t o  b e  s i g n e d  by i t s  T r e a s u r e r ,  and t h i s  bond t o  b e  d a t e d  
t h e  f i r s t  day of May, 1 9 6 9 .  

Mayor o f  t h e  C i t y  of  L o d i  

[SEAL] 

T r e a s u r e r  of t h e  C i t y  of L o d i  

Coun te r s iKned  : 

C i t y  C l e r k  of  t h e  C i t y  of Lodi 

[Form o f  I n t e r e s t  Coupon] 

Coupon No. - 
The CITY OF L O D I  on t h e  f i rst  day of  , 19- 

w i l l  ( u n l e s s  t h e  w i t h i n- m e n t i o n e d  bond b e  reKis- 
t e r e d  as t o  p r i n c i p a l  a n d  i n t e r e s t ,  and s u b j e c t  
t o  any r i g h t  o f  p r i o r  r e d e m p t i o n  r e s e r v e d  in s a i d  
b o n d )  pay t o  t h e  b e a r e r  a t  t h e  San  F r a n c i s c o  Main 
O f f i c e  o f  Sank o f  America N a t i o n a l  T r u s t  and Sav- 
ings A s s o c i a t i o n ,  i n  S a n  F r a n c i s c o ,  C a l i f o r n i a ,  
o r  a t  h o l d e r ' s  o p t i o n ,  a t  t h e  p r i n c i p a l  o f f i c e  
of P i r s t  N a t i o n a l  C i t v  Bank. in N e w  York.  N e w  
York,  o r  a t  t h e  o f f i c e  of The F i r s t  N a t i k a l  Sank 

f o r t h  h e r e o n  in l a w f u l  money of t h e  U n i t e d  S t a t e s  
of America ,  b e i n g  i n t e r e s t  t h e n  due on i t s  1965 
M u n i c i p a l  Imurovement Bond, S e r i e s  B .  d a t e d  
May 1, 1969 ,  No. 3- 

o f  C h i c a e o ,  i n  Ch icago ,  I l l i n o i s ,  t h e  sum set $ 

T r e a s u r e r  of t h e  C i t y  o f  Lodi  
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[Form of  R e g i s t r a t i o n  C e r t i f i c a t e ]  

This  bond may be r e g i s t e r e d  i n  t h e  name of t h e  
owner on books k e v t  bv t h e  San F r a n c i s c o  PasinF: AKent of  
t h e  C i t y ,  as t o  p r i n c i p a l  o n l y ,  such registration-being 
no t ed  hereon  by s a i d  Paying Agent i n  t h e  r e g i s t r a t i o n  
b l ank  below, a f t e r  which no t r a n s f e r  s h a l l  be v a l i d  u n l e s s  
made on s a i d  books by t h e  r e g i s t e r e d  owner o r  a t t o r n e y  du ly  
a u t h o r i z e d  and s i m i l a r l y  n o t e d  i n  t h e  r e g i s t r a t i o n  b l ank  
below, b u t  i t  may be d i s c h a r g e d  from r e g i s t r a t i o n  by beinR 
t r a n s f e r r e d  t o  b e a r e r ,  a f t e r  which i t  s h a l l  be t r a n s f e r a b l e  
by d e l i v e r y ,  b u t  i t  may be a g a i n  r e g i s t e r e d  a s  b e f o r e .  
The r e a l s t r a t i o n  o f  t h i s  bond a s  t o  Dr inc iDal  s h a l l  n o t  
r e s t r a i n  t h e  n e g o t i a b i l i t y  of  t h e  coupons by d e l i v e r y ,  
b u t  t h e  coupons may b e  s u r r e n d e r e d  and t h e  i n t e r e s t  made 
payable  on ly  t o  t h e  r e g i s t e r e d  owner,  i n  which even t  s a i d  
Paying Agent s h a l l  n o t e  i n  t h e  r e g i s t r a t i o n  b l ank  below 
t h a t  t h e  bond i s  r e g i s t e r e d  as t o  i n t e r e s t ,  a s  w e l l  a s  
p r i n c i p a l .  A t  t h e  r e q u e s t  of t h e  r e g i s t e r e d  owner, t h i s  
bond, i f  conver ted  i n t o  a bond r e g i s t e r e d  as t o  bo th  p r i n-  
c i p a l  and i n t e r e s t ,  may b e  r e conve r t ed  i n t o  a coupon bond 
at t h e  expense of  t h e  owner and such coupon bond may a g a i n  
b e  conver ted  i n t o  a bond r e g i s t e r e d  as t o  bo th  p r i n c i p a l  
and i n t e r e s t  a s  here inabove  p rov ided .  Upon r econve r s ion  
of t h i s  bond,  if r e g i s t e r e d  as t o  p r i n c i p a l  and i n t e r e s t ,  
i n t o  a coupon bond, coupons r e p r e s e n t i n g  t h e  i n t e r e s t  t o  
acc rue  hereon t o  d a t e  of m a t u r i t y  s h a l l  b e  a t t a c h e d  h e r e t o  
by s a i d  Paying Agent and s a i d  Paying Agent s h a l l  n o t e  i n  
t h e  r e g i s t r a t i o n  b lank  below whether  t h e  bond i s  r e g i s t e r e d  
a s  t o  p r i n c i p a l  on ly  o r  payable  t o  b e a r e r .  

NOTE: There must be no w r i t i n g  i n  t h e  space  below 
except  by t h e  San F r a n c i s c o  Paying Agent. 

DATE OF I N  WHOSE NAME MANNER OF SIGNATURE OF 
REGISTRATION: REGISTERED: REGISTRATION: P A Y I N G  AGENT: 
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S e c t i o n  4 .  The S e r i e s  B Bonds may b e  r e g i s t e r e d  

as t o  p r i n c i p a l  o n l y  o r  as t o  b o t h  p r i n c i p a l  and i n t e r e s t  

i n  t h e  manner se t  f o r t h  i n  t h e  r e g i s t r a t i o n  c e r t i f i c a t e  

h e r e i n  c o n t a i n e d  p e r t a i n i n g  t o  s u c h  b o n d s .  S e r i e s  B Bonds 

r e g i s t e r e d  as t o  b o t h  p r i n c i p a l  and  i n t e r e s t  may b e  d i s -  

c h a r g e d  from r e g i s t r a t i o n  and c o n v e r t e d  i n t o  coupon bonds .  

A p e r s o n  i n  whose name a S e r i e s  fi Bond S h a l l  b e  r e g i s t e r e d  

s h a l l  b e  deemed t h e  a b s o l u t e  owner a n d ,  s o  l o n g  as t h e  Same 

s h a l l  b e  r e g i s t e r e d  as t o  p r i n c i p a l  and i n t e r e s t ,  payments  

of  o r  on a c c o u n t  of t h e  p r i n c i p a l  and i n t e r e s t  t h e r e o f  

s h a l l  b e  made o n l y  t o  t h e  r e e i s t e r e d  owner. Payment o f  

t h e  p r i n c i p a l  o f  a S e r i e s  B Bond r e g i s t e r e d  as t o  p r i n c i p a l  

o n l y  s h a l l  be made o n l y  t o  t h e  r e g i s t e r e d  owner of s u c h  

S e r i e s  B Bond, b u t  t h e  b e a r e r  of any coupon a p p e r t a i n i n g  

t o  a n  u n r e g i s t e r e d  S e r i e s  B Bond o r  t o  a S e r i e s  fi Bond 

r e g i s t e r e d  as t o  p r i n c i p a l  o n l y  o r  r e g i s t e r e d  t o  bearer  

s h a l l  be deemed t h e  a b s o l u t e  owner o r  s u c h  coupon and  t h e  

bea re r  o f  any u n r e g i s t e r e d  S e r i e s  B Bond o r  a S e r i e s  B 

Bond r e g i s t e r e d  t o  b e a r e r  s h a l l  be deemed t h e  a b s o l u t e  

owner o f  s u c h  S e r i e s  B Bond and t h e  C i t y  and t h e  Pay ing  

Agent ,  or any Alternate P a y i n g  Agent ,  s h a l l  b e  f u l l y  p ro-  

t e c t e d  i n  making payment of s u c h  u n r e g i s t e r e d  S e r i e s  B 

Bond or coupon t o  t h e  bearer t h e r e o f .  

I n  a l l  c a s e s  i n  which t h e  p r i v i l e g e  o f  t r a n s f e r -  

r i n g ,  r e g i s t e r i n 6  o r  r e c o n v e r t i n g  a S e r i e s  B Bond i s  exer- 

c i s e d ,  t h e  P a y i n g  Agent may make a c h a r g e  s u f f i c i e n t  t o  

r e i m b u r s e  i t  f o r  any t a x ,  fee o r  o t h e r  governmenta l  c h a r g e  

r e q u i r e d  t o  be p a i d  by t h e  C i t y  o r  t h e  Payinr:  Agent i n  

c o n n e c t i o n  t h e r e w i t h ,  and i n  a d d i t i o n  may c h a r g e  a r e a s o n-  

a b l e  sum f o r  i t s  c o s t s  and e x p e n s e s  i n  t h e  r e c o n v e r s i o n  
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o f  any such  S e r i e s  B Bond r e g i s t e r e d  as t o  bo th  p r i n c i p a l  

and i n t e r e s t  i n t o  a S e r i e s  B Bond r e g i s t e r e d  as t o  p r i n -  

c i p a l  only, or i n t o  a S e r i e s  B Bond t h e  p r i n c i p a l  and 

i n t e r e s t  o f  which i s  payab l e  t o  b e a r e r ,  not exceeding  $1 

p e r  $1,000 p r i n c i p a l  amount o f  S e r i e s  B Bonds so conver ted  

or such l a r g e r  amount as may be p e r m i t t e d  by l a w ,  which 

sum or sums s h a l l  be p a i d  by t h e  pe r son  r e q u e s t i n g  such  

t r a n s f e r ,  r e g i s t r a t i o n  or r e c o n v e r s i o n .  

S e c t i o n  5 .  The proceeds  of  t h e  sale  of  t h e  

S e r i e s  B Bonds s h a l l  be d e p o s i t e d  as fo l lows :  

( a )  A l l  moneys r e c e i v e d  on account  of  any 

premium pa id  on t h e  S e r i e s  B Bonds and i n t e r e s t  accrued  

on t h e  S e r i e s  B Bonds from t h e i r  d a t e  t o  t h e  d a t e  o f  

d e l i v e r y  and a c t u a l  payment of t h e  purchase  p r i c e  t h e r e o f  

s h a l l  be d e p o s i t e d  i n  t h e  C i t y  of  Lodi 1965 Municipal  

Improvement Bond I n t e r e s t  and S ink ing  Fund prov ided  f o r  

i n  S e c t i o n  7 of s a i d  Reso lu t i on  No. 2851, as  amended. 

( b )  The ba l ance  of t h e  proceeds  of t h e  sale  

of  t h e  S e r i e s  B Bonds s h a l l  be d e p o s i t e d  in t h e  "1965 

Storm Drainage Improvements Fund" e s t a b l i s h e d  by S e c t i o n  

8 ( c )  o f  s a i d  Reso lu t i on  No. 2851, as amended, by which 

a r e c o r d  s h a l l  be kep t  of  t h e  d i sbursement  of t h e  proceeds  

of t h e  sa le  o f  $1,840,000 p r i n c i p a l  amount o r  t h e  Bond5, 

i n c l u d i n g  t h e  proceeds  or sa le  of $1,100,000 p r i n c i p a l  

amount o f  t h e  S e r i e s  A Bonds ( excep t  premium and accrued  

i n t e r e s t  r e c e i v e d  on such s a l e )  and $740 ,000  p r i n c i p a l  

amount of t h e  S e r i e s  B Bonds ( excep t  premium and accrued  

i n t e r e s t  r e c e i v e d  on such s a l e ) .  
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S e c t i o n  6 .  A l l  of  t h e  S e r i e s  B Bonds s h a l l  be 

o f f e r e d  for p u b l i c  sale  by t h e  C i t y  Counci l  on Wednesday, 

A p r i l  1 6 ,  1 9 6 9 ,  and t h e  C i ty  Cle rk  1s hereby a u t h o r i z e d  

and d i r e c t e d  t o  cause a n o t i c e  of t h e  sa le  of  t h e  S e r i e s  B 

Bonds t o  be p u b l i s h e d  once in t h e  L O D I  NEWS-SENTINEL, a 

newspaper pub l i shed  in t h e  C i t y ,  and s h e  i s  f u r t h e r  au tho r-  

i z e d  and d i r e c t e d  t o  open b i d s  for t h e  S e r i e s  B Bonds and 

r e p o r t  t h e  r e s u l t s  of  such opening t o  t h e  C i t y  Counc i l ,  a l l  

in accordance  w i t h  s a i d  n o t i c e ,  which such  n o t i c e  s h a l l  be  

s u b s t a n t i a l l y  in t h e  f o l l owing  form,  t o  w i t :  
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OFFICIAL NOTICE OF SALE 

$740,000 CITY OF LODI 1965 MUNICIPAL 

IMPROVEMENT BONDS, SERIES B 

NOTICE I S  HEREBY G I V E N  t h a t  s e a l e d  p r o p o s a l s  
w i l l  be  r e c e i v e d  and opened  by t h e  C i t y  C o u n c i l  o f  t h e  
C i t y  of  L o d i ,  San  J o a q u i n  County ,  S ta te  o f  C a l i f o r n i a ,  
a t  t h e  o f f i c e  of Messrs. O r r i c k .  H e r r i n c t o n .  Rowlev & 
S u t c l i f f e ,  T e n t h  F l o o r ,  4 0 5  Montgomery s t r e i t ,  San"Fran-  
c i s c o ,  C a l i f o r n i a ,  t h e  C i t y ' s  bond c o u n s e l ,  on 

WEDNESDAY, APRIL 1 6 ,  1969 

a t  t h e  h o u r  o f  2:OO o ' c l o c k  P.M. (P .S .T . )  f o r  t h e  p u r c h a s e  
of $740,000 p r i n c i p a l  amount o f  bonds  o f  t h e  C i t y  d e s i g -  
n a t e d  " C i t y  o f  Lodi  1965 M u n i c i p a l  Improvement Bonds,  
S e r i e s  9" ( h e r e i n a f t e r  c a l l e d  t h e  " b o n d s" ) ,  more p a r t i c u -  
l a r l y  d e s c r i b e d  be low.  The bonds  are p a r t  o f  a n  a u t h o r-  
i z e d  i s s u e  o f  $7,200,000 a g g r e g a t e  p r i n c i p a l  amount a u t h o r -  
i z e d  at  an  e l e c t i o n  h e l d  i n  t h e  C i t y  on J u n e  8 ,  1965 ,  o f  
which $5 ,500 ,000  p r i n c i p a l  amount was s o l d  on O c t o b e r  6 ,  
1965. No a d d i t i o n a l  bonds  o f  t h i s  a u t h o r i z e d  i s s u e  w i l l  
be  o f f e r e d  f o r  sa le  p r i o r  t o  F e b r u a r y  1, 1970 .  

ISSUE AND $740  .OOO o r i n c i D a 1  amount of c o w o n  
DENOMINATION : b o n d s ,  nuinbered- c o n s e c u t i v e l y  from 81 

t o  81'48, b o t h  i n c l u s i v e ,  o f  t h e  denom- 
i n a t i o n  o f  $ 5 , 0 0 0 .  

- The bonds  are d a t e d  May 1, 1969.  DATE : 

MATURITIES : The bonds  m a t u r e  s e r i a l l y  i n  consec -  
u t i v e  n u m e r i c a l  o r d e r ,  from l o w e r  t o  
h i g h e r ,  o n  May 1 i n  e a c h  of t h e  y e a r s ,  
as f o l l o w s :  

P r i n c i p a l  M a t u r i t y  Date (May 1) 
Amount ( b o t h  y e a r s  i n c l u s i v e )  

1 5 , 0 0 0  1 9 7 1  - 1973 
20,000 1974  - 1977 
25.000 1978  - 1 9 8 1  

$10,000 1970 

55;ooo 

1962 - 1985  
1986 - 1987 
1988 - 1990 
1 9 9 1  - 1992 

1993  
1994 
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, -  

w i l l  b e  r e j e c t e d .  

PAYMENT : Both p r i n c i p a l  and i n t e r e s t  are pay- 
a b l e  i n  l awfu l  money o f  t h e  United 
S t a t e s  of America at  t h e  San F-ancisco ~~~~~~ ~~~ ~ ~ ~~~ ~~~~~~ ~~ ~~~~ ~~ 

!,lain O f f i c e  o f  Sank o f  Aqerica ! l a t iona l  T r u s t  and Savings  
A s s o c i a t i o n ,  i n  San n r a n c i s c o ,  C a l i f o r n i a ,  o r  a t  h o l d e r ’ s  
o p t i o n ,  a t  t h e  p r i n c i p a l  o f f i c e  o f  F i r s t  N a t i o n a l  C i t y  
Bank, in New York, New York, o r  at  t h e  o f f i c e  o f  The F i r s t  
N a t i o n a l  Bank of Chicago,  in Chicago, I l l i n o i s .  

REDEMPTION: Bonds matur ing  by t h e i r  terms on o r  
be fo r e  May 1, 1981 ,  are n o t  s u b j e c t  
t o  redemDtion D r i o r  t o  t h e i r  f i x e d  

m a t u r i t y  d a t e s .  
May 1, 1982 ,  are s u b j e c t  t o  redemption p r i o r  t o  t h e i r  f i x e d  
m a t u r i t y  d a t e s ,  at  t h e  op t i on  of t h e  C i t y ,  as a whole,  o r  

Bonds matur ing  by’ t h e i r  terms on o r  a f t e r  

i n   part^ in i n v e r s e  numer ica l  o r d e r  f rom h i g h e r  t o  lower, 
on May 1, 1981 ( b u t  n o t  p r i o r  t h e r e t o ) ,  and on any d a t e  
t h e r e a f t e r  p r i o r  t o  t h e i r  f i x e d  m a t u r i t y  d a t e  o r  d a t e s ,  a t  
t h e  p r i n c i p a l  amount t h e r e o f  and acc rued  i n t e r e s t  t h e r e o n  
t o  d a t e  o f  redempt ion ,  t o g e t h e r  w i t h  a premium e q u a l  t o  
t h e  sum of  ( a )  a b a s i c  premium o f  one- qua r t e r  o f  one p e r  
cen t  ( 1 / 4  o f  1 % )  of  t h e  p r i n c i p a l  amount of each  bond s o  
redeemed p l u s  ( b )  a supplementa l  premium of t h r e e- e i g h t h s  
of  one p e r  c en t  (3/8 of 1%) of t h e  p r i n c i p a l  amount of each  
bond s o  redeemed f o r  each  whole y e a r  and f o r  any f r a c t i o n  
of a yea r  remain ing  from t h e  d a t e  o f  redemption t o  t h e  d a t e  
Of m a t u r i t y  of such bonds. 

INTEREST R A T E :  Maximum s i x  p e r  c en t  (6%) p e r  annum, 

a f t e r  on May 1 and November 1 in each  y e a r .  Bidders  must 
s p e c i f y  t h a t  r a t e  o f  i n t e r e s t  which t h e  bonds hereby o f-  
f e r e d  f o r  s a l e  s h a l l  b e a r .  Bidders  may s p e c i f y  any number 
of  s e p a r a t e  i n t e r e s t  r a t e s  i r r e s p e c t i v e  o f  t h e  m a t u r i t i e s  
of  t h e  bonds,  and t h e  same r a t e  o r  r a t e s  may be r e p e a t e d  
as  o f t e n  as d e s i r e d ;  p rov ided ,  however,  t h a t  ( i )  t h e  d i f -  
f e r ence  between t h e  h i g h e s t  and lowes t  coupon r a t e s  spe-  
c i f i e d  i n  any  b i d  s h a l l  no t  exceed two p e r  c en t  ( 2 % ) ;  (11) 
each i n t e r e s t  r a t e  s p e c i f i e d  must be in a m u l t i p l e  of 1 / 2 0  
of one p e r  c en t  and a z e r o  r a t e  of i n t e r e s t  cannot be spe-  
c i f i e d ;  (iii) no  bond s h a l l  b e a r  more t h a n  one r a t e  o f  
i n t e r e s t ,  no  i n t e r e s t  payment s h a l l  b e  ev idenced  by more 
t han  one coupon and supplementa l  coupons w i l l  n o t  b e  pe r-  
m i t t e d ;  ( i v )  each bond s h a l l  b e a r  i n t e r e s t  from i t s  d a t e  
t o  i t s  s t a t e d  m a t u r i t y  d a t e  a t  t h e  i n t e r e s t  rate  s p e c i f i e d  
i n  t h e  b i d ;  ( v )  a l l  bonds o f  t h e  same m a t u r i t y  s h a l l  b e a r  
t h e  same r a t e  of i n t e r e s t ;  ( v i )  t h e  d i f f e r e n c e  between t h e  
h i g h e s t  and t h e  l owes t  annua l  i n s t a l l m e n t s  of p r i n c i p a l  
and i n t e r e s t  s h a l l  n o t  exceed $37,000;  and ( v i i )  any p r e-  
mium must be  pa id  i n  bank funds a s  p a r t  o f  t h e  purchase  
p r i c e ,  and no  b i d  w i l l  be a ccep t ed  which p rov ide s  fo r  t h e  
c a n c e l l a t i o n  and surrcn.3e.r of an” InteFest  founon  o r  f o r  

payable  annua l l y  t h e  f i r s t  y e a r  on 
May 1, 1970 and semiannua l ly  t h e r e-  
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EXECUTION AND Coupon bonds w i l l  b e  I s s u e d  by t h e  
REGISTRATION: C i t y .  The bonds W i l l  be execu t ed  by 

t h e  manual s i g n a t u r e  of  at least  one 
o f f i c i a l  a u t h o r i z e d  t o  e x e c u t e  t h e  

bonds. The bonds are r e g i s t r a b l e  as t o  p r i n c i p a l  Only o r  
as t o  bo th  p r i n c i p a l  and i n t e r e s t .  Reg i s t e r ed  bonds are 
s u b j e c t  t o  d e - r e g i s t r a t i o n  and r e - r e g i s t r a t i o n  as prov ided  
i n  t h e  r e s o l u t i o n  a u t h o r i z i n g  t h e  i s s u a n c e  of  t h e  bonds.  

PURPOSE OF ISSUE: The bonds a r e  a u t h o r i z e d  by v o t e  of 
two- th i rds  o f  t h e  o u a l i f i e d  v o t e r s  
v o t i n g- a t  a s p e c i a i  bond e l e c t i o n  fo r  

t h e  purpose of  a u t h o r i z i n g  bonds f o r  t h e  a c q u i s i t i o n ,  con- 
s t r u c t i o n  and comple t ion  of  s to rm d r a i n a g e  improvements 
f o r  t h e  C i t y  o f  Lodi .  

SECURITY : The bonds are general o b l i g a t i o n s  of 
t h e  C i t y  of  Lodi and t h e  C i t y  has  power 
and i s  o b l i g a t e d  t o  l e v y  ad valorem 

taxes f o r  t h e  payment of t h e  bonds and t h e  i n t e r e s t  t he r eon  
upon a l l  p r o p e r t y  w i t h i n  t h e  C i t y  o f  Lodi s u b j e c t  t o  taxa-  
t i o n  by t h e  C i t y  ( excep t  c e r t a i n  p e r s o n a l  p r o p e r t y ,  which 
i s  t a x a b l e  at  l i m i t e d  r a t e s ) ,  w i thou t  l i m i t a t i o n  o f  r a t e  o r  
amount. 

TAX EXEMPT STATUS: I n  t h e  e v e n t  t h a t  p r i o r  t o  t h e  d e l i v e r y  
o f  t h e  bonds t h e  income r e c e i v e d  by 
p r i v a t e  h o l d e r s  from bond3 o f  t h e  same 

type  and c h a r a c t e r  s h a l l  be d e c l a r e d  t o  be t a x a b l e  under  
any F e d e r a l  income t a x  laws, e i t h e r  by t h e  te rms  of  such 
laws o r  by r u l i n g  o f  a F e d e r a l  income t a x  a u t h o r i t y  o r  o f f i -  
c i a l  which i s  fo l lowed by t h e  I n t e r n a l  Revenue S e r v i c e ,  o r  
by d e c i s i o n  of  any F e d e r a l  c o u r t ,  t h e  s u c c e s s f u l  b i d d e r  may, 
a t  h i s  o p t i o n ,  p r i o r  t o  t h e  t e n d e r  of  t h e  bonds by t h e  C i t y ,  
be r e l i e v e d  o f  h i s  o b l i g a t i o n  under  t h e  c o n t r a c t  t o  pu rchase  
t h e  bonds and i n  such ca se  t h e  d e p o s i t  accompanying h i s  
b i d  w i l l  be r e t u r n e d .  

LESAL 3 P I N I C N :  3 e  l e q a ?  op ln ion  of  P e s s r s .  O p r l c k ,  
Her r inQton ,  Fowley 6 S K t c l i f f e  of  
San F r a n c i s c o ,  C a l i f o r n i a ,  approving  

t h e  v a l i d i t y  o f  t h e  bonds w i l l  be f u r n i s h e d  t o  t h e  succe s s-  
f u l  b i d d e r  w i thou t  cha rge .  A copy of  t h e  l e g a l  o p i n i o n ,  
c e r t i f i e d  by t h e  o f f i c e r  in whose o f f i c e  t h e  o r i g i n a l  1s 
f i l e d ,  W i l l  be p r i n t e d  on each  bond w i t h o u t  charge  t o  t h e  
s u c c e s s r u l  b i d d e r .  

TERNS OF SALE 

Highes t  B id :  The bonds w i l l  b e  awarded t o  t h e  

o f f e r e d ,  i f  any. The h i g h e s t  b i d  w i l l  be de te rmined  by 
deduc t i ng  t h e  amount of  t h e  premium b i d  ( i f  any)  from t h e  
t o t a l  amount o f  i n t e r e s t  which t h e  C i t y  would be r e q u i r e d  
t o  pay from t h e  d a t e  of  t h e  bonds t o  t h e i r  r e s p e c t i v e  

h i g h e s t  b i d d e r  c o n s i d e r i n g  t h e  i n t e r e s t  
r a t e  o r  ra tes  s p e c i f i e d  and t h e  premium 
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m a t u r i t y  d a t e s  a t  t h e  coupon ra te  o r  r a t e s  s p e c i f i e d  i n  
t h e  b i d ,  and t h e  award w i l l  b e  made on t h e  b a s i s  o f  t h e  
l o w e s t  n e t  i n t e re s t  cost t o  t h e  C i t y .  The p u r c h a s e r  must 
pay a c c r u e d  i n t e r e s t  from t h e  d a t e  of t h e  bonds t o  t h e  
d a t e  o f  d e l i v e r y .  A l l  i n t e r e s t  w i l l  b e  computed on a 
360-day y e a r  b a s i s .  The c o s t  of p r i n t i n g  t h e  bonds w i l l  
b e  b o r n e  by t h e  C i t y .  

Right  of 
R e j e c t i o n :  

The C i t y  C o u n c i l  r e s e r v e s  t h e  r i g h t ,  
i n  i t s  d i s c r e t i o n ,  t o  r e j e c t  any and 
a l l  b i d s  and t o  wa ive  any i r r e g u l a r i t y  
o r  i n f o r m a l i t y  i n  any b i d .  

Prompt Award: The C i t y  C o u n c i l  w i l l  t a k e  a c t i o n  
a w a r d i n g  t h e  bonds  or  r e j e c t i n g  a l l  
b i d s  n o t  l a t e r  t h a n  2 4  h o u r s  a f t e r  

t h e  e x p i r a t i o n  of t h e  t i m e  h e r e i n  D r e s c r i b e d  f o r  t h e  r e -  
c e i p t  of p r o p o s a l s ,  u n l e s s  s u c h  time of award is waived 
by t h e  s u c c e s s r u l  b i d d e r .  

D e l i v e r y  D e l i v e r y  o f  t h e  bonds w i l l  be made 
and Payment:  t o  t h e  s u c c e s s f u l  b i d d e r  a t  t h e  San 

F r a n c i s c o  Main O f f i c e  o f  Bank of 
America N a t i o n a l  T r u s t  and  S a v i n g s  
A s s o c i a t i o n ,  in San F r a n c i s c o ,  Ca l i-  

f o r n i a ,  as soon as t h e  bonds can be p r e p a r e d ,  which is 
e s t i m a t e d  t o  b e  w i t h i n  t h i r t y  ( 3 0 )  d a y s  of t h e  d a t e  o f  
s a l e ,  b u t  n o t  p r i o r  t o  t h e  d a t e  o f  t h e  bonds .  Payment 
For t h e  bonds  must  be made i n  i m m e d i a t e l y  a v a i l a b l e  San 
F r a n c i s c o  f u n d s .  

RiKht o f  The s u c c e s s f u l  b i d d e r  s h a l l  have t h e  
C a n c e l l a t i o n :  r i g h t ,  a t  h i s  o p t i o n ,  t o  c a n c e l  t h e  

c o n t r a c t  of o u r c h a s e  i f  t h e  C i t v  s h a l l  
f a i l  t o  e x e c i t e  t h e  bonds and t e n d e r  

t h e  same f o r  d e l i v e r y  w i t h i n  s i x t y  ( 6 0 )  days  of  t h e  d a t e  
of s a l e ,  a n d  in s u c h  e v e n t  t h e  s u c c e s s f u l  b i d d e r  s h a l l  b e  
e n t i t l e d  t o  t h e  r e t u r n  o f  t h e  d e p o s i t  accompanying h i s  
b i d .  

Form o f  B id :  A l l  b i d s  must b e  f o r  n o t  less  t h a n  
a l l  of t h e  bonds h e r e b y  o f f e r e d  f o r  
s a l e  and f o r  n o t  less  t h a n  t h e  p a r  

v a l u e  t h e r e o f  and a c c r u e d  i n t e r e s t  t o  d a t e  of d e l i v e r y .  
Each b i d ,  t o g e t h e r  w i t h  b i d d e r ' s  c h e c k ,  must b e  e n c l o s e d  
i n  a s e a l e d  e n v e l o p e  a d d r e s s e d  t o  t h e  C i t y  C o u n c i l  o f  
t h e  C i t y  o f  Lodi and e n d o r s e d  " P r o p o s a l  f o r  C i t y  o f  Lodi 
1965 MUnicipal  Improvement Bonds,  S e r i e s  B." A l l  b i d s  
w i l l  be opened by t h e  C i t y  C l e r k  at  t h e  t i m e  and p l a c e  
f i rs t  i n  t h i s  n o t i c e  r e f e r r e d  t o ,  and t h e  r e s u l t s  o f  t h e  
b i d  o p e n i n g  w i l l  b e  r e p o r t e d  by t h e  C i t y  C l e r k  t o  t h e  C i t y  
Counc i l  a t  i t s  m e e t i n a  t o  b e  h e l d  a t  8 : O O  P.M. (P.S.T.) 
on s a i d  d a t e .  
C l e r k ,  c a r e  of Messrs. O r r i c k ,  H e r r i n g t o n ,  Rowley k S u t -  
c l i f f e ,  A t t e n t i o n :  C a r l o  S. F o w l e r ,  Esq., Tenth  F l o o r ,  
405 MontRomery S t r e e t ,  San F r a n c i s c o ,  C a l i f o r n i a  9L104, 
i n  time t o  b e  r e c e i v e d  by 2:OO P.M. (P .S.T.)  on A p r i l  1 6 ,  
1969 ,  o r  d e l i v e r e d  t o  t h e  C i t y  C l e r k  a t  s a i d  p l a c e  by s a i d  
t i m e  on s u c h  d a t e .  

A l l  b i d s  must  e i t h e r  be m a i l e d  t o  t h e  C i t y  
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Bid Check: With each  b i d  must be submi t t ed  a 
c e r t i f i e d  check o r  c a s h i e r ' s  check 
f o r  $25,000 drawn on a bank o r  t r u s t  

company t r a n s a c t i n g  b u s i n e s s  i n  t h e  S t a t e  of C a l i f o r n i a ,  
payable  t o  t h e  o r d e r  o f  t h e  T r e a s u r e r  of  t h e  C i t y  of Lodi 
t o  s e c u r e  t h e  C i ty  from any l o s s  r e s u l t i n g  from t h e  f a i l -  
u re  of  t h e  b i d d e r  t o  comply w i t h  t h e  te rms  of  h i s  b i d .  
Checks o f  a l l  b i d d e r s  ( excep t  t h e  s u c c e s s f u l  b i d d e r )  w i l l  
be r e t u r n e d  by t h e  C i t y  by mail promptly fo l l owing  t h e  
s a l e  d a t e  above s p e c i f i e d .  No i n t e r e s t  w i l l  be pa id  upon 
t h e  d e p o s i t  made by any b i d d e r .  

E s t i m a t e  o f  Net B idde r s  a r e  r e q u e s t e d ,  b u t  no t  
I n t e r e s t  Cost :  r e q u i r e d ,  t o  supply  a n  estimate o f  

t h e  t o t a l  n e t  i n t e r e s t  c o s t  t o  t h e  
C i t y  on t h e  b a s i s  of  t h e i r  r e s p e c t i v e  

b i d s ,  which s h a l l  b e  c o n s i d e r e d  as i n f o r m a t i v e  only and 
no t  b ind ing  on e i t h e r  t h e  b i d d e r  o r  t h e  C i t y .  

O f f i c i a l  The C i t y  has caused  an o f f i c i a l  
S ta tement  : s t a t e m e n t  t o  be p r e p a r e d ,  a copy of 

which w i l l  be f u r n i s h e d  upon r e q u e s t  
add re s sed  t o  S tone  & Youngberg, 

1 3 1 4  Russ B u i l d i n g ,  San F r a n c i s c o ,  C a l i f o r n i a  94104, 
t he  C i t y ' s  f i n a n c i n g  c o n s u l t a n t .  

There i s  no l i t i g a t i o n  pending concern ing  t h e  
v a l i d i t y  of t h e  above i s s u e ,  t h e  c o r o o r a t e  e x i s t e n c e  of  
t h e  C i t y ,  o r  t h e  t i t l e  of  t h e  o f f i c e r s  t h e r e o f  t o  t h e i r  
r e s p e c t i v e  o f f i c e s ,  and t h e  C i t y  w i l l  f u r n i s h  t o  t h e  suc-  
c e s s f u l  b i d d e r  a n o - l i t i g a t i o n  c e r t i f i c a t e  c e r t i f y i n g  t o  
t h e  fo r ego ing  a s  of and a t  t h e  t i m e  of  t h e  d e l i v e r y  of  
t h e  bonds. 

Dated: March 1 9 ,  1969 

,- 

, *..,I k2LL< ,~ >y;- 
Ci ty  Clerk of  t he  C i t y  of  Lodi ,  

S t a t e  o f  C a l i f o r n i a  
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S e c t i o n  7.  This r e s o l u t i o n  s h a l l  take e f f e c t  

from and a f t e r  i t s  passage a n d  approva l .  

PASSED AND ADOPTED t h i s  1 9 t h  day o f  March, 1969 ,  

by  t h e  fo l l owing  v o t e :  

AYES : Councilmen - BROWN, CULBERTSON, KIRSTEN, 
S C H A F F E R  and  HUNNELL 

NOES : Counci lmen - None 

ABSENT: Counc i lmen  - None 

APPFOVED : 
, .  I 

, . . .  
. .  

. .  
I iS@i;l ' Mayor of t h e  C i t y  of LO .. .,.. . . . . . , . . - .  

.. . 
, ,  

ATTEST : 
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CITY CLERK'S CERTIFICATE 

I ,  BESSIE L. BENNETT, C i t y  C l e r k  of t h e  C i t y  o f  

Lod i ,  C a l i f o r n i a ,  do  h e r e b y  c e r t i f y  as f o l l o w s :  

The f o r e g o i n g  i s  a f u l l ,  t r u e  and c o r r e c t  copy 

o f  a r e s o l u t i o n  d u l y  a d o p t e d  by t h e  C i t y  Counc i l  of s a i d  

C i t y  a t  a r e g u l a r  m e e t i n g  of s a i d  C i t y  C o u n c i l  d u l y  and  

r e g u l a r l y  and l e a a l l y  h e l d  a t  t h e  r e w l a r  meet inR p l a c e  

t h e r e o f  on March 1 9 ,  1 9 6 9 ,  of which m e e t i n g  a l l  o f  t h e  

members o f  s a i d  C i t y  C o u n c i l  had due  n o t i c e  and  a t  which 

a m a j o r i t y  t h e r e o f  was p r e s e n t .  

A t  s a i d  m e e t i n g  s a i d  r e s o l u t i o n  was i n t r o d u c e d  

by Councilman Culbertson and r e a d  in f u l l ,  and  was 

t h e r e u p o n ,  upon mot ion  o f  Councilman Culbertson 

seconded  by Councilman Schaffer  , a d o p t e d  by t h e  

f o l l o w i n g  v o t e  : 

AYES : Councilmen - BROWN, CULBERTSON, KIRSTEN, 
SCHAFFER and HUNNELL 

NOES : Councilmen - None 

ABSENT: Councilmen - None 

I have c a r e f u l l y  comvared t h e  same w i t h  t h e  

o r i g i n a l  m i n u t e s  o f  s a i d  m e e t i n g  on f i l e  and of r e c o r d  

i n  my o f f i c e  and s a i d  r e s o l u t i o n  is a f u l l ,  t r u e  and 

c o r r e c t  copy of  t h e  o r i a i n a l  r e s o l u t i o n  a d o p t e d  a t  s a i d  

n e e t i n r :  and e n t e r e d  i n  s a i d  m i n u t e s .  

The o r i g i n a l  r e s o l u t i o n  h a s  n o t  been  amended, 

m o d i f i e d  o r  r e s c i n d e d  s i n c e  t h e  d a t e  o f  i t s  a d o p t i o n  and 

t h e  Same i s  now i n  f u l l  f o r c e  and e f f e c t .  

Dated:  March g, 1969 .  
., ? 

S t a t e  of C a l i f o r n i a  


