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PROVIDIFG FCR TEE ISSUATCE CF I
BOIDS TC REPRESLIIT AND BE SHCURED BY ASS-
ESSWENTS MADZ FOR' THZ COST OF THE WORK AND
IMPROVEMENTS JADE IN AND UZON SACRAUENTO
STRILT FROM TS SOUTH LINE OF LOCKETORD
STREET I¢ THE CITY LINITS O TEE NCRTE, IN
2R CITY OF 1ODI, AND 70 PROVIDE FOR TR
SATE THERTOF.

v

RCVELLIIT

38 IT RISOLVEID, by the Board of Trustees of the City of Lodi,

WoiRBAS, this Board of Trustees by its Resolution of Interntion
Ho. 22 providing for the Improvement of Szcramento Street from the
South Line of Lockeford Street to the City Limits on the Jorth, in
the City of Lodl, determined that serizl bondc to represent wmaraid
essecsments and to bear interest at the rete of seven wner cent ner

ammurs, would be issued thereunder in the manner nrovided by the

ot

"Improvement Bond Act of 1915" and amendments thereto, and thaei the
last installment of wkich bonds shonld mature nine (9} years from the
2nd dey of July next succeeding nine months from their date, and

THERDAS, the work to be done under ssid Fesolution of Iatention
Yo. 22 has been completei to the satisfaction of the Superintcndent
of Streets, and of the Beoard of Trustees; and the Superintendent of
Streets on the 15th day of December, 1919 filed with the Clerk cof
the Board of Trustees a compiste list cof 211 unpsid asscssments made
under said proceedings, aand

VAZREZAS, this Boarld of Tructees hes this day Found and determined
that the aggregete amouwnt ¢f the unpaidessescments is the som of
4 6,399.11

X0V, TESRBEFCRE, Bn IT RIZS0LVED, as follows:-

Street Improvement bcecnds to be issued pursuant © the provisions of
the "Improvement Bond Aet of 1915" and smemdments thereto, evidencing
the aforesald indebttedness, shell be issted to the eggregete smount of
3 6,399.10 end the number, jenomination znd character of such bonds

shall be s follows:
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Said bords shall be iated the 5th day of January, 19220 =ad shall
be of the character knomn as serials. One teanth part of the total smount
of the bonds evidencing said indebtedness shall be paysble on the 2nd
dzy of July 1921, end one-tenth nart of said total indebitedness shell
be payable on the 21d dey of July of each and every year thercefter to
and including the 2nd dey of Tuly 193C.

Said total indebtedress shell be evideonced by ten (1C) bonds of the
dencmination of Tive hundrsd {302) dcllars each; and $sn (10) bonds of
the denormination of cne muindred thirty-nine and 91/10'23 {139.91) dcllars
each, Cze {1} of said bords of the denomination of five hurndiead (500)

dolilars each, and one (1) of said bonds of vhe denomination ofcmé hundred

on the 2nd day of July, 1321, and one (1} of scid beonis of & 1ike denom-
ineticn shall mature and be payeble on the 2nd dsy of July of esch and
every yeaxr thereafter to and including the 2nd day of July, 1930C.

Said bonds skell be cumbered 1 $o 30, botr inclusive, ap Icllowsai-

STRIZS. ICED HUTBTR, PEECNIIATION. DATES OF M-TURITIES.
Pl 1 %5 ECO.00 July 2nd, 1921.
Pl 2 129,31 July Zad, 1921
P 5 5C2a0C suly &=nd, 192
F-2 4 129.91 July 2nd, 1922
F3 5 220,00 Jely 2nd, 1923
32 6 159.91 Juvly 2na, 1923
et 7 5C00.00 suly 2nd, 1924
T4 8 138,91 July £2nd, 1924
F-5 9 500.00 July Zrnd, 19ib
F-& 10 132,91 sulzy £nd, 1922
F-< 11 5G0,.0 July 2nd, 1988
P56 12 139.91 July &nd, 182
o7 13 50C,00 July Znd, 1927
»-7 14 13¢.31 Jnly 2nsd, 1327
F-L 15 500,00 Jualy 2nd, 1928
P-8 16 159.31 July 2nd, 192
Pa3 i7 SCLL20 Jaly 2na, 1929
7-3 18 139.91 July 2ni, 1929
710 12 500,00 July 2nd, 1930
®-10 20 1359.91 Juiy 2nd, 19390
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Said bonds shall be in substantislly the following form to-wit:

Noe IMPROVEMENT BOUD -8

CITY OF LODI,
STATE OF CALIFORIIA.
SERIES NO.

Under and by virtue of the act of the legislsture of the State
of Celifornis, entitled "An act to provide for the issuance of im-
provement bonds to represent and be secured by certain assessments
made for the cost of certain work and improvements made in and upon
streets, avenues, lanes, alleys, courts, places and sidewalks within
municipelities and upon property and rights of way owned by municipal-
ities, to provide for the collection of such assessments, the sale
of the property affected thereby and for the payment of the bonds so
issued", approved June 11th, 1915, and esmendments thereto, the City
of Lodl (& municipal corporation) will on the second day of July 19 ,
out of the redemption fund for the peyment of the bonds issued upon
the assessments made for the work upon and improvements on Sacramento
Street from the South Line of Lockeford Street to the City Limits on
the North, in said City, ss more fully described in Resolution of
Intention Ho. 22 passed by the Board of Trustees of said municipality
on the 2nd day of June, 1919 pay to bearer the sum of

dollars ($ ) with interest thereon
from the 15th day of December, 1919, at the rate of seven (7) per cent
ver enmum, all as is hereinafter specified, and et the office of the
treasurer of said municipality.

This bond 1s one of several amnual series of bonds of like date,
tenor and effect, but differing in amounts end maturities, issued by
sgid munieipelity under said act for the vpurpose of providing means -
for paying for the work and improvements .described in s2id Resclution

of Intention, and is secured by the moneys in said redemption fund
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and by the unpald assessments made for the psyment of said work, and,
incluiing principal and interest, is nayable exclusively out of seaid
funde.

Tre intersst is pgyebls semi-annuslly, to-wit: OCn the second i
days of Jenuary axd July in each yesr hersafter, upon presentation
of tihe wproner couvons therefor; provided, that the first of seid
coupons is for the interest to thie second day of January, 1921, end
thereafter tue interest couponsg are for tie semi-annual interest.

This bond will continue to besr interest after maturity et the
rate avove stated; provided, it is preseate . gt maturity and peyment
thereof 18 refused upon the scle ground trat there is not sufficient
moneys in s2id redemption fund with thich to pay same. If it isg not
presented at maturity interest therecn will run uatil maturity.

T:is bond may be redeemed and paid in advance of maturiiy upon

[y

the second day of July iz any year by giving the notice provided in

said sct.
I VITIOE8E W E0F, scld City of Zodl haes caused thls bond to

be signed by the Treasurer of szid City of Lodi and by its Clerk,

and nes causeld its Clerk to afifix thereto its corporate seal 811 on

Treasurer

Clerk

Said bonds shall bear intersst st the rate of seven ner cent
per annum, pgyable cn the second dsrys of Janvary and July of each yesar,

commenciiag Jenuary 2ad, 1921.
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There shall be attachel +o0 eoch bond an ianterest coupon for eackh
sem~-annual psyment of intarest fo become due therson, and ezch coupon
shall be in such an amouat as to revnrecent six months interest cn the
bord to which it is attached, excent that the coupon rerresenting ths
interest dwe January 2and, 1921, cshall be Lor such an smouat as may
rTenresent the interest on each of szid bonds resnectively from the 15th
day of Decemder, 1919 to the 2id day of January 1921.

Seid coupons shell be numbered consecutively cccordiag to tke

order of their psyment, and shall be substantially in the following

ag
form, teo-wit:-
Coupon Yo Bond Io. W
Improvement 3ond- City of Lodi.
O the 2nd day of , 4. D. 12 , the City of TLeodl will

pey to the bearer hereof, at the office of tkhe City Treaswrer In said
City, Couaty of San Joaguln, State of Californie, the sum of

seid sum being the iaterest due on that date upon the above numbered
improvement bond.

Series Ho.

City Treasurer.

Tre City Treasurer end City Clerk are hercby authoriged and
directcd to sign each and every ons cof said bonds, end the City Clerk
is suthorized ond directed to affix thereto the corporate secl of the
City, ead %tae City Treasurer 1s hersby enthorized and directed %o sigm
each and every one of the coupons attachel to szid bonds, provided
however, that the City Treasurer in signing eald coupozns mgy uss and
adopt his printed or lithographed sigrature, in place of his signature
oy harnd.

Said bonds skell be issuwed in =rxnual series, aazd the wnpaid

assessments as shown on sald list filed © - tihe 3Superiantendent of

Streets and determined by said Beoard of Trustees together with

e

interest thereon, shaell rennin and constitvte a trust fund for the

redemption and psyment of said bonds end of the interest which mey be
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dne therson, Which mnpeid assessments shall be poysble in arnuel
ceries corresponding ir number to the number of series of bonds
issusd, ond an even annuzl proportion of sach assessment shall be
peyable in each yesr preceding tihs date of maturity for each of the
several series of bonds issuned, and such proportion of each assess-
ment coming due in any year togsther with the annual interest thereon,
shall be payable in installments as the general municipel taves of
snid City of Todi oz rezl property are payeble cnd shall bec omne

delinquent ot the same tines and in the same pronortionste amounts

and ber> tke s=me nroporticmate penslties and intersst for delinguency.

- 1

Sealed proposals for the purchase of sald improvemeat bonds will

be received by said Clerk up to the hour of eisht o'clock 2. M. on
~d Feérwﬂr‘

&‘g%:,zomw the B6tk doy of Jemsary, 1920. Bids must be for not less then

per value of the bonds end accrued intersst. The right 1s reserved
to reject any =nd 2all bids. IFf a satisfactory bid be recsived, the

sucecessful bidder mey be a2llowed ten days for exemination of the
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gs authorizing the issus of sald boads, end mey meze bis bid

subject to t-e legnlity cf sald proeszedings. Bids nust be accompanisd

o4
b7 certified checiz or casiler's check on some responsible bank in the
sum of ten ner cent of ithe par value of the amount of bérnds bid for,
heck %o e made payavle to il. £. Clerk, City Clerik.

The City Clerk is hereby directel to sdvertise for bids for such
bonds as hersin provided by publishing notice inviting bids, once a

weex for two weeks in the Lodi Ssntinels Said notice saell Te In
sudstontially the follcwing Jora:

Ssglel bids Ffor the purchacs of sgirset improvemsnt bonds of the
City of Lodi, in the County of fan Joeguin, State of Csliforula, will
be received by ths undercigned City 551‘}: of said City of IZodi, up

) == R;bruyf7

to eight ofeclock Z. L, Mondsay the £6th day of JFemeery, 1920. Such
bids shall e addressé:; to the undersigmed saud nust be ror not less
than par valune of the Dbozxds bid For, with accrred interest to date

.

el delivery. The right is rsservel to reject eny or all bids. The
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successiul bidder will be allowsd ten days Tor exsmination of the
proceedings, erd bids may ba nuede zubject to ths legnlity of the
proceedings. TFach bid must be scccmpanied by 2 cortified check or
cashisr's check apen Some restonsitle bank in ¢ som scusl to fea
per ceat of the rar value of bonds bid fb:j- Such checks ghall be
made veyable to the undersismned. ’ -

Szid issue of bonds aggregete the $otal sum o § 5,393.10, bears

ing interest at the rate of sevea por czal per znoum, payzivle semi-

0
denomination of five ’nandrnc’ {800) iollars each, and $sn
of +he deromination of one hundred thirty-nine and 91/100
dollars ench, and ave dated Jaamary 5%k, 1920.

S5aid bonds are of the characher imown 28 serials, and one (1)
of gseid vords of thre denomiration of f£ive hundred (5C2) dollars such
ané one (1) of s2id bopds of the dcnominatiorn of one hundred Shiriy-
nine erd 91,100 (139.91) dollsrs each i3 peymble annuslly from July
znd, 1921, to Juiy 2nd, 1930, both inclusive, and are issueld rurzuant

tc the provigions of the " Improvement Rond Act of 1315", end =mend-
4 -

ments therebo, und pursuwnt Lo yproceelings taken by the Bourd &7 TruS-—

tges of ke City of Lodi undsr Fesclution of Inderiion Lo. 22,

—————— e - "y

5 City Clerk

By order of the Board of Trustscs.

i Jatsd Jonuary 5th, 1920.
g e it . . . . -
A 128 Ioregolng rasolution ol 79 was adspitad by tus following

.‘1;—.:*- Tyrs oy o 3 ~< L= ST o 3 ~ - 3
~Je30 1Udv2es nale, (rose, lorensad, Wonitgonery and 3lack.
10e3: Non=2.

S e -
03210 None.
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