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SZ30LTUTION NO. 39.
Providing for the Issuance of Improvement Bonds %o Represent
ard o2 secured by assessments made for the cod3t of ti=z work and in~
ades- 1

Drovenant nOLNd upon WALNUT STRERT in

provids Ior th2 sals thersof. . PR
— — —— - P 1 . ] - A - T
Sz IT ReSCOLVED , by th=2 3ocard ol Trusisges of ti2 City of Lodal

a3 Iollowy

tna City of Lodi, and to
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158; 139; 203; 204; 205; 220; 221; &a 236
have been paid.
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UERIZSAS, this Board of Trustees by its Resolution of Intention
0. 24 providing for the Improvemsnt of Walnut Streed from the Tast
Line of Hutehins Street to the vest Iine of Lee Avenue, and fram the
“ast Tine of Lee Avenue to the Vest Line of Sacramento Street, and
from the tast Iire of Sscramento Street to a line 247.5 fest Zast of
and perallel to the West Line of Sacramentoc Street; and from a line
234.5 feet ezt of and parasllel to the Tzost Iine of Meln Strest to
the City Iimits con the Zast, being the Yest Iine of Cherokes Lane,
in tre City of Todi, determined that serlsl boads to represent
unpald assessments ond to bear intercset ot the rate of scven per cent
ver snnum, would be lssued thercunder in the manner nrovided by the
"Inprovement Bond Act cf 1915" and amendments thereto, and that tre
last installment of whieh bonds should mature nine (9) years from the
2nd day of July next succceding nine months from their date, and

EREE

A8, the work to be done under sald lesolution of Intention
0. 24 has been completed to tre satisfsction of the Superintendent

of Strests, aud of the Board of ?rustees; and the Suverintsndent of

Streets oa the 9th day of February, 1920 filed with the Clerk of

+he Board of Trustees o complete list of ell wmpaid sssessments made
mder said procesedings, and

TE33E04S, this Board of Trustess has this day found and detemined
thet the aggregnte amount of the unpnid assessments 1s the sum of
3 7,695,006

0%, THRIZRFORE, 22 IT ZT30LVED, as follcows:-

Street Improvement bonds to be issued pursuant to the provisions

of‘ the "Improvement Bond Act cof 1915" and amendments thereto, evidenc-
ing the eforesaid Indebisdness, shell be issued to the sgrregate
anouat of 3 7,695,00 exd tre nunber, denomination and character

of such bonds shall be as follows:

» Said bonds shall be dated the 16th day of February, 1920 and
shéll be of the charscter known as serisls. One tenth part of the
total amomnt of the bonds evidencing said indebtedness shsll be
pzia‘ble on the 2nd day of July 1921, and one-tenth part of seald
tofal indebtedness shall be poyeble on the 2nd dsy of July of each
and every year thereafter to end imeluding the 2rd day of July 193C.

3aid total indebtedness shall be ovidcnced by tem (10) bonds of
the denomination of five hundred (530) dollars eacn; ten {10) bonds

cf the denominstion of two huadred (200} dollars each; end ten (10)



bonds of the denomination of siziy-nine and 50/100 (59.30) dollars

. fne (1) of said bonds of the denomination of five hundred

(%]

500) dollars esach; one {1) of suid bonds of the denominaiion of two
rundred (200) doll:irs each; and one (1) of 3aid bondse of the denom-
inwtion of sixty-nine and 50/100 (69.5C) dollars each shall mature
and be payable oan the 2nd day of July, 1921, and one (1) of said
bonds of a2 like denominstion cheil mature and be payable on the Znd
day of July of each and every Jear thereafiter to and ineluding the
2né day of July, 1930.

Said bomds shall be numbered i to 30, both inclusive, as follows:

SRIZS. BOUD JULBI3S. DoIEMETATIONS.  DATES OF MATURITIZS.
H-1 1 3500.00 July 2nd, 1921
-1 2 200.00 July 2nd, 1921
H-1 3 69.50 July 2nd, 1921
H-2 4 500.00 July 2nd, 1922
He2 5 200.00 July 2nd, 1922
H.2 6 £9.50 July 2nd, 1922
2.3 7 500.00 July 2nd, 1923
B3 8 200,00 July 2nd, 1923
B-3 9 60.50 July 2nd, 1923
H-4 10 500.00 July 2and, 1924
H4 11 200.00 July 2nd, 1924
-4 1 £9.50 July 2nd,,1924
H-5 13 500.00 . July 2nd, 1925
B-5 14 200.00 July 2nd, 1925
He5 .15 69450 July 2nd 1925
-6 16 500.00 July 2nd, 1926
H-6 17 200.00 July 2rnd, 1926
H-6 18 69.50. July 2nd, 1926
g 19 500,00, Joly 2nd, 1927
E-7 20 200.00 July 2nd, 1927
-7 21 69.50 July 2nd, 1927
B-8 22 500400 July 2nd, 1928
H-8 23 200.00 July 2nd, 1928
-8 24 69.50 Joly 2nd, 1928
H-9 25 50000 July 2nd, 1929
H-9 26 200.00 July 2nd, 1929
H-9 27 69.50 July 2nd, 1929
H-10 28 500.00 July 2nd, 1930
H-10 29 200.00 July 2nd, 1930

E-10 30 69 .50 July 2nd, 1930
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Said bonds shell be in substantially the following form fo-wit:

Jo, DIPROVEMZINT BOID

O

CITY OF LODI,
STATE OF CALITORIIA.
SERIZS JO.

Under and by virtue of the aet of the legislature of the Stete
of Celifornis, entitlied "An act fto provide for the issuance of im-
provement bonds to represent and be secured by certain assessments
mede for the cost of certelin werk and iaprovements mede In and upon
streets, avsnues, lanes, ealleys, courts, places and sidewalks within
munieipalities and upon property and rights of wey omed by municip-
allties, to provide for the collection of cuch assessments, the sale
of the property affected thereby and For the nsyment of the tonds so
issued", approved June 11lth, 1915, and amendments thereto, the City
of Ledi (g municipal corporation) will on the secornd day of July 19 ,
out of the redemption fund for the payment of {the bonds issued upon
the assessments made for the work opon and improvements on TUalnut
Street from the Zast ILine of Eultchins Street to the Jest Line of
Tee Avenune, and from the Zast Tine of Tee Avenue to the Test Line of
Sacremento Street, and from tie Zast Tine of Secramento Street to a
line 247.5 feet Zast of and parallel to the West Line of Sacramento
Street; snd from 2 line 234.5 feet vest of and parsllel to tke Tast
Iine of Main Street to the City Limite on the Tast, being the Vest
Lire _of Cheroxee Lane, in said City, as more frlly desceribed in
Resolution of Intention llo. 24 passed by the Board of Trustses of said
muniecipality on the 21stv day of Juiy, 1919, psy to bearer the sum of

dollars (. ) wlth interest

trereon from the 9th dey of Februsary, 192C, =t the rate of seven (7)
per cent per annum, all as is hereinafter specified, and at the office
of the treascrer of seid municipallity.

This bond is one of seversl ancusl ssries of bonds of like date,

tenor end effect, but differins in smounts and meturities, issued by



said municipelity under said act for the purpose of »roviding meesns
for paying for the work end improvements deseribed in said Resolution
of Intention, end is seecured b7 the moneys in szaid redempticn fund
and By the :mpaid{assessments mode Tor the peyment of said work, and,
including principal end interest, 1s payeble exclusively out of seaid
furd.

The lnterest is pgyable semi-annually, to-wit: On the second
days of Janusry and July in each year heresaitser, uporn presentation
of the prroper coupons therefor; provided, that the first of said
coupons is for the interest to the second day of January, 1921, and
thersafter the interest coupons are for the semi-mnnuel interest.

Tris bond will continue to bear izterest after maturity at the
rate a‘oove[statei; provided, it is presented at maturity and payment
thereof is refused upon tke sole ground that thers is not sufilclent
moneys in ssid redemption fund with wvhich to pz=y seme. If 1t is not
presented at maturity interest thereom will run until meturity.

Tris bond mgy be redeemed and pald in sedvance of maturity upon
the second dsy of July in eny year by glving the notice provided in
said act.' o

IN VITHESS UHEEOF, sald City of Icdi hes caused this bond to
be signed by the Treasurer of said City of Iodi and by its Clerk,
and nas caused its Clerk to affix thereto i1ts corporste seal gll on

the 16th dgy of Tebrumery, 1920.

Treasurer

Clerk

Sgid bords shall besr interest at the rate of seven per cent

per annum, pgryable on thefsecond deys of January end July of each yesar,

commencing Janueary 2nd, 1921.




~

221

There shall be attached 1o each bond an interest coupon for each
gemi—annual psyment of interest to bscome due thereon, and each coupon
shall be in such an amount =S to represent six months interest on the
bond to vhich it is attached, excepnt that the coupon representing"che
interest due Jenuery 2nd, 1921, shall be for such an zmount as mey
represent the interest on each of said honds respectively from the 9th
day of FPebruery, 1920 to the 2nd day of Janunary 1921.

Said coupons shall be numbered consecutively according to the
order of their pgyment, and shall be substentially in the follcwing

form, to-wit:-

Coupon lo. Bord Jo. 2

Ionrovement 3Bond- City of Lodi.

Cn the 2nd dgy of y A+ Do 19 , the City of Ledi will
pasy to the bearer hereof, st the office of the City Treasurer in seid
City, County of San Josquin, State of California, the smm of
said sum being the intersst due on that dste upon the abovenumbered
improvemeant bond.

Series No.

Clty Treasurer.

The City Treasurer and City Clerk sre hercby authorized snd

. directed to sion each ond every one of seld bonds, and the City Clexrk

is muthorised and directed to affix thereto ths corporate sesl of the
City, end the Cliy Tressurer is heredby esuthorized and direeted to sign
each and every one of the coupons attached to said bonds, provided
however, that the City Treasurer in signing said coupons msy use and
edopt his printed or lithographed signature, in place of his signsturs
by hand.

Said bopds shzll be issued in snnual series, and the wnpald
assessments as showm on gaid list filed by tke Superintendent of Streets
ond determined by said Board of Trustees together with interest thereon’
shall remain and coastitute s trust fund for the redemption end peyment
of sgid bonds snd of the interest whieh may be due thereon, which

unpelid assessments shall be payeble in annunl series corresponding in

-
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aumber to the number of series of bonds issued, and sn even znnual

propertion of each sssessment shall be pgrable in each year preceding

the date of maturity for eack of the several series of bonds issued, . o
and such proportion of each gssessment coming due in any ryear together
with the annusl interest thereon, shell be paysble in installments es
the gezneral municipal taxes of said City of Zodi om resl property are
payable ard shall become delingquent at the same times and in the sanme
proporticnete amounts snd bear the same proportionste penalties and
interest for delinguencye.

Sealed proposals for the purchase of sald ilmyrovement bonds will
be rocelved by sald Clerk up to the hour of eigﬁt o'clock P. L. on
Mondsy the 15th dgy of Marca, 1920. Bids must be for not less than
par value of the bonds end asccrued interest. The right is reserved fo
reject any =nd 211 dids. If a satisfsoctory bid be rscsived, the
succeessful bidder may be allowed ten deys for examination of the
proeceedings suthorizing the issue of seid bonds, and may mske his bid
subject to tie legelity of sald proceedings. Bide must be zccompanied
by csertified check or ocashler’s check on some responsible bank in the
sum of ten ner ceat of the par valwe of the amount of bonds bid for,
such check to be made payable to H. S. Clark, City Clerk.

The City Clerk 1s herely directed to advertise for bids for such
bornds a8 herein provided by publishing notice inviting bids, once a
week for two weeks in the Iodi Sentinel. Sald notice shall be in
substantially the followlng form:

Sesled bids for the purchase of street improvement bonds of the
City of Iodi, in the Commty of San Joaguin, Stete of Californis, will
be received by ithe uvadersigned City Clerk of sald City of Lodi, up
&0 eight o'clock P. i., Mondsy the 15%th dey of iareh, 1920. Such
bids shall be addressed to the undersigned and must be for not less {
then ver velue of the bomds bdid for, with accrued interest to date
of delivery. The right is reserved to reject any or sll bids. The
guccessful bidder will be allowed ten days for exsmination of the

proceedings, and bids msy be made subjeet to the legelity of the

proceedings. Each bld must be accompanied by a certified ckeck or
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cashier’'s check upcn some resrnonsible bank in o sunm equal to ten psr

esnt of the por value of bonds bii for. Sueh choeks shall be mede

"

payeble fo the undersiomed.
S2id issue of bonds aggregate the total sum of j7,695.00, besring

irterest at the rate of seven per cent per annum, peysble semi-annually
on the 2nd dsy of January and July of each year. Said bonds are of
the following denominations:

Ten {10) bonds of the denominntion of five hundred (50C) dollars
2ach; ten (10) bonds of the denomination of two hundred (200) dollars
sch; snd ten (10) bonds of the denomination of sixty-nine and 50/100
(69.50) dollars each and are dated Tebruary 16th, 1920.

Saild bonds are of the character known as sariels; and onme (1) of
gaid bonds of the par value of five hundred (500) dollars each; one (1)
of seid bonds of the par value of two hundred (200) dollars esch; and
one (1) of suid bonds of the par velue of sizty-nine and 50/100 (69.50)
dollars each is payable annuolly Zrom July 2nd, 1921, to July 2nd, 1930,
both inclusive, and are issued pursuant to the provisi‘ons of the
" Impz-'ovement Bond Aet of 1915 ", and imendments thereto, and pursuant
to proceedings taken by the Board of Trustees of the City of Lodi, under

Resolution of Intention 0. 24.

following votel

STy e
Hala and Slacs.
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